
To, 
Deputy Manager, 
The Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai-400 001 

Date: 05.05.2026 

Scrip Code: - 531433 

Sub: Newspaper Advertisement - Special Window for transfer and dematerialisation (demat) 
of physical shares. 

Dear Sir /Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing the copies of newspaper advertisement published in the Newspaper of "Free 
Press Gujarat"-English Edition and "Lokmitra"-Gujarat Edition dated Tuesday, May OS, 2026, 
regarding opening of Special Window for transfer and dematerialisation (demat) of physical shares 
of Sungold Capital Limited, in compliance with SEBI Circular No. HO/38/13/11(2)2026-MIRSD­
PoD/I/3750/2026 dated January 30, 2026. 

The same has been made available on the Company's website at https://sungoldcapitallimited.com 

Request you to take the above information on record. 

Thanking You, 

For Sungold Capital Limited 

tt,,J) 
·:~.!:..--7 Shruti Asati -

Company Secretary and Compliance Officer 
Membership Number: A63929 

Encl: Copy of Newspaper advertisement published in "Free Press Gujarat" - English Edition and 
"Lokmitra"-Cujarat Edition 

Registered Office Address:- Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla, Narmada, Gujarat-393145 
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„t„k yuõ‚«u‚ ðu hkßÞ™k rðfk‚ {kxu yuõ‚«u‚ ðu ƒ™þu
W¥kh «Ëuþ{kt EL£kMxÙõ[h

zuð÷…{uLx Ëhr{Þk™ ƒ™kððk{kt

ykðu÷ „t„k yuõ‚«u‚ ðu ‚k{kLÞ

÷kufk u {kxu ¾w÷e hÌkk u Au, su™u
hkßÞ™k rðfk‚{kt ‚e{kr[öY…
{k™ðk{kt ykðe hÌkwt Au. 594 rf{e
÷ktƒku „t„k yuõ‚«u‚ðu yu hkßÞ™k

…rù{e ûkuºk (rËÕne-yu™‚eykh) ™u
…qðo rðMŒkh ‚kÚku òuzŒku «Úk{ ‚eÄku
nkR M…ez yuõ‚«u‚ðu Au. yk

«kusuõx™ku ¾[o Y. 36,230 fhkuz
Au. yk yuõ‚«u‚ ðu {uhX™k rƒski÷e

„k{Úke þY Úkþu y™u ƒw÷tËþnh,
nk…wz, y{hkunk, þknsnkt…wh,
‚t¼÷, ƒtËkÞw, WÒkkð, nhËkuE,
«Œk…„Z, hkÞƒhu÷e ÚkE™u
«Þk„hks rsÕ÷k™k swzk…wh Ëktzw
„k{ …nkut[þu. yk yuõ‚«u‚ ðu þY
ÚkÞk ƒkË Ëuþ™k yuõ‚«u‚ ðu

™uxðfo{kt Þw…e™ku rnM‚ku 60 xfk
Úkþu y™u «kusuõx™e fw÷ ÷tƒkE
1910 rf{e Úkþu. yk A ÷u™™ku

yuõ‚«u‚ðu ‚t…qýo…ýu „úe™rVÕz y™u
yuõ‚u‚-r™ÞtrºkŒ Au. Œu{kt 3.75

{exh …nku¤ku ‚Šð‚ hkuz, 17 xku÷
Ã÷kÍk, 8 {wÏÞ …w÷ y™u 381
ytzh…k‚™ku ‚{kðuþ ÚkkÞ Au.

¼khŒ{kt yk «fkh™ku yk …nu÷ku

yuõ‚«u‚ðu Au su™k …h nkux÷, Zkƒk
y™u Eðe [k‹s„ Mxuþ™Úke ÷E™u

nkuÂM…x÷k u ‚wÄe™e Ëhuf ðMŒw
ƒ™kððk{kt ykðe Au. yk yuõ‚«u‚

ðu …h ðÕzo õ÷k‚ Vqz [u™ y™u
{kuxuÕ‚ suðe ‚wrðÄkyku W…÷çÄ nþu.

yk 594 rf÷k u{exh ÷k tƒk

yuõ‚«u‚ ðu{ktÚke 80 xfk yËkýe

yuLxh«kEÍ îkhk ƒ™kððk{k t

ykÔÞku Au. yËkýeyu «Þk„hksÚke

ƒËkW™ ‚wÄe™ku 464 rf÷ku{exh
÷ktƒku yuõ‚«u‚ðu ƒ™kÔÞku Au ßÞkhu

ƒkfe™ku 20 xfk IRB EL£kMxÙõ[h
îkhk ƒ™kððk{kt ykÔÞku Au.

yuõ‚«u‚ ðu …h ƒnwhküÙeÞ [u™
…ý W…÷çÄ - ÷¾™ki™k Vqz y™u
r[ftfhe™e Í÷f yuõ‚«u‚ ðu …h

òuðk {¤þu. yk {k„o …h yuf

rðþk¤ zkR®™„ Vqz yurhÞk
rðf‚kððk{kt ykÔÞku Au. «Úk{

ð¾Œ yuõ‚«u‚ ðu …h xÙf ÷u™
ƒ™kððk{kt ykðe Au. yuf {kuxu÷

…ý ŒiÞkh fhðk{kt ykðe Au ßÞkt

ykhk{ fhðk {kxu ykÄwr™f
‚wrðÄkyku ‚kÚku™k Y{ W…÷çÄ Au.
Mxkhƒõ‚ suðe {kuxe ƒúkLz™e ‚kÚku

„t„k ¼ku„ Äkƒk …ý Au. ÷kufr«Þ

{whÚk÷ Äkƒk™u …ý Œu{kt ÷kððk™k
«Þk‚ku [k÷w Au. ynª xÙku{k ‚uLxh
…ý ŒiÞkh fhðk{kt ykÔÞw t  Au.
yuõ‚«u‚ ðu …h™k ‚wrðÄk fuLÿku{kt
ƒk¤fku™k h{Œ™k rðMŒkhku …ý

ƒ™kððk{k t ykÔÞk Au, ßÞk t
ƒk¤fku™u h{ðk {kxu ÂMðt„ …kfo …ý

ƒ™kððk{kt ykÔÞk Au. zÙkRðhku {kxu
y÷„ ykhk{ rðMŒkh …ý

ƒ™kððk{k t ykÔÞk u Au. Ëhuf

rðMŒkh{kt ðkn™ku {kxu ‚uðk fuLÿku

ƒ™kððk{kt ykÔÞk Au. yk yuõ‚«u‚

ðu 12 rsÕ÷kyku™u òuzþu y™u

«Þk„hksÚke {uhX™wt ytŒh {kºk 6
f÷kf{kt fk…þu. ðkn™ku™e 120

rf{e «rŒ f÷kf™e Íz…, yuh MxÙe…,
nkExuf x u÷ y™u yfM{kŒk u

yxfkððk yu÷xo ÂMx ÙÃ‚ suðe
ykÄwr™f ‚wrðÄkykuÚke ‚ä yk
yuõ‚«u‚ ðu hkßÞ™e f™uÂõxrðxe™ku

{knku÷ ƒË÷e ™k¾þu.

yuhVku‚o {kxu …ý {níð™ku ƒ™þu

yuõ‚«u‚ ðu - yk yuõ‚«u‚ ðu

™k„rhfk u™e {w‚kVhe™u ‚h¤
ƒ™kððk sE hÌkku Au y™u ¼khŒeÞ

ðkÞw‚u™k™e ŒkfkŒ …ý ƒ™þu.
yuõ‚«u‚ ðu …h þknsnkt…wh™k
s÷k÷kƒkË{k t 3.5 rf{e™e

yuhMxÙe… …ý ƒ™kððk{kt ykðe Au.
fxkufxe yÚkðk ÞwØ™k rfM‚k{kt, yk
yuhMxÙe…™k u W…Þk u„ ÷zkÞf
rð{k™ku™k WŒhký y™u xufykuV

{kxu ÔÞqnkí{f heŒu …ý ÚkE þfu Au.
yk yuhMxÙe… Œ{k{ «fkh™k VkRxh
y™u xÙkL‚…kuxo yuh¢k^x™u ‚{kððk

{kxu ƒ™kððk{kt ykðe Au. Œu™k …h

hkVu÷, ‚w¾k uE-0 yu{fuykE,
r{hks 2000 s„wykh y™u r{„-
29 suðk ÷zkfw rð{k™ku y™u ‚e-
130su ‚w…h nfoTÞw÷‚ y™u yuyu™-
32 suðk ðkÞw‚u™k™k rð{k™k u
WŒhký y™u xufykuV fhe þfþu.

hkºku …ý VkExh Ã÷u™ ÷uÂLzt„ y™u

xuf ykuV fhðk™e ‚wrðÄk nþu. yk
{kxu yuõ‚«u‚ ðu …h r«r‚Í™

yu«ku[ …k uRÂLxt„ r‚Mx{ y™u

yuzðkL‚ ™urð„uþ™ r‚Mx{™ku

W…Þku„ fhðk{kt ykÔÞku Au. Œu{s

nkR RLxuÂL‚xe h™ðu ÷kR®x„™ku

W…Þk u„ fhðk{k t ykÔÞk u Au.

yuhMxÙe…™e ‚whûkk {kxu 250Úke ðÄw
‚e‚exeðe fu{uhk ÷„kððk{kt ykÔÞk

Au. su fkuE…ý E{hsL‚e …rhÂMÚkrŒ

…h ™sh hk¾ðk{kt {ËËY… Au.
yk yuõ‚«u‚ ðu™w t  ‚ t… qýo

‚t[k÷™ þY ÚkÞk ƒkË 12 rsÕ÷k™k
ykiãkur„f rðfk‚™u ðu„ {¤þu

su™kÚke rðMŒkh™k Þwðk™k u™ u
hk us„khe™e Œfk u {¤þu y™u

MÚk¤ktŒh ½xþu. hkßÞ ‚hfkh Œu™e

fk tX u  27 ykiãk ur„f õ÷Mxh

ƒ™kððk™e Þkus™k Ähkðu Au su™k

{kxu s{e™ ‚t…krËŒ fhðk{kt ykðe

Au y™u Vk¤ðýe [k÷e hne Au.

Œu™kÚke ÷kursÂMxõ‚ ‚Ã÷kÞ, Vqz
«ku‚u®‚„, xuõ‚xkR÷ Wãku„ y™u
Wí…kË™ ûkuºk™u ™ðe Qòo {¤þu.

{uhX™ku M…kuxoT‚ ELzMxÙe, nk…wz™ku
nuLz÷q{, ƒtËkÞw™e Íhe shËkuÍe
y™u «Þk„hks™e f]r»k …uËkþku nðu
rËÕne y™u …qðkO[÷™k ƒòhku{kt
‚h¤ŒkÚke …nkut[þu.

{wÏÞ rðþu»kŒkyku- yk
yuõ‚«u‚ ðu™k yk¾k hkuz …h ðkuxh

nkðuoÂMxt„ r‚Mx{ ÷„kððk{kt ykðe

Au suÚke ðh‚kË™w t  …kýe ‚eÄw t
s{e™{kt òÞ y™u ¼q„¼o s¤ MŒh
…h hnu. Œu ¼khŒ™ku ‚kiÚke ÷ktƒku

‚ŒŒ r™ÞtrºkŒ «ðuþ yuõ‚«u‚ðu Au

ßÞkt h¾zŒk «kýeyku y™u MÚkkr™f

xÙkrVf™k yr™ÞtrºkŒ «ðuþ™u
‚t…qýo…ýu yxfkððk{kt ykÔÞku Au.
yk «kusuõx xfkW Es™uhe™wt W¥k{
WËknhý Au. Œu™k r™{koý{kt {kuxe

{kºkk{kt fku÷‚k™e hk¾™ku W…Þku„

fhðk{k t ykÔÞk u Au su «Ëq»ký
½xkzðk{kt {ËËY… Au. …nu÷k™e

‚tMf]rŒyku ™Ëeyku™k rf™khu hnuŒe
nŒe …htŒw nðu Œu yuõ‚«u‚ ðu™k
rf™khu ykðu÷e Au. Œu™u æÞk™{kt

hk¾e™u yuõ‚«u‚ ð u  …h 18

÷k¾Úke ðÄw ð]ûkku ðkððk™wt ÷ûÞ
™¬e fhðk{kt ykÔÞw t Au. „t„k
yuõ‚«u‚ ð u™k ƒk tÄfk{™e

„wýð¥kk™u W¥k{ hu®x„ {éÞwt Au.
[ku¬‚ ‚whûkk xuf™ku÷kuS …ý

- ynª [ku¬‚ ‚whûkk xuf™ku÷kuS™ku
W…Þk u„ fhðk{k t  ykÔÞk u  A u.

hMŒk™e ƒt™u ƒksw ‚VuË yu÷xo MxÙe…
÷„kððk{kt ykðe Au. òu fk uE

zÙkEðh ‚qE òÞ y™u ðkn™ yk
…èkyku™u yÚkzkðu, Œku {sƒqŒ
ft…™ y™u æðr™ Wí…Òk Úkþu su ŒhŒ

s z Ù kEðh™u yu÷x o fhþu y™u
yfM{kŒ xk¤e þfkþu. yk hMŒk

…h [k÷Œe ð¾Œu ykt[fk y™u ft…™

y™w¼ðkþu ™nª.
{trËh™e yÚk oÔÞðMÚkk y™u

…Þox™™u {¤þu «kuí‚kn™ - „t„k

yuõ‚«u‚ ðu™k r™{koý ƒkË {trËh

ykÄkrhŒ yÚk o ÔÞðMÚkk y™u

…Þox™™u …ý «kuí‚kn™ {¤þu. yk

yuõ‚«u‚ ðu {kºk {w‚kVhe™u ‚h¤
ƒ™kðþu ™nª …h tŒ w  hkßÞ{k t
ykæÞkÂí{f y™u ÄkŠ{f «ðk‚™™u

…ý «k uí‚kn™ yk…þu. 12

rsÕ÷k{k tÚke …‚kh ÚkŒk u  yk

yuõ‚«u‚ ðu {wÏÞ ykæÞkÂí{f y™u
ÄkŠ{f MÚk¤ku™u òuzu Au - su{kt

„no{wõŒuïh, fÕfe Äk{, ƒuÕnk
Ëuðe Äk{, [trÿfkËuðe þÂõŒ…eX
y™u rºkðuýe ‚t„{™ku ‚{kðuþ ÚkkÞ

Au. yuõ‚«u‚ ð u  ¾ wÕÞk ƒkË
©Øk¤wyk u  yk ŒeÚk oMÚk¤k u™e
‚h¤ŒkÚke {w÷kfkŒ ÷E þfþu.
ykð™khk ‚{Þ{kt Œu™u ðkhký‚e,
r{Ík o… wh y™u ‚k u™¼ÿ ‚wÄe
rðMŒkhðk{k t  ykðþu, s u™kÚke
ðkhký‚e, ®ðæÞk[÷ y™u
yÞkuæÞk{kt ykð™khk ¼õŒku™e

‚tÏÞk{kt ðÄkhku Úkþu.

íktºke©eLke f÷{u

ðkRƒúLx „wshkŒ hes™÷ fkuLVhL‚ –
Ërûký „wshkŒ Mxkxoy… Rfkur‚Mx{
y™u ™ðe™efhý Úkfe rðfk‚™u ðu„

„ktÄe™„h yu[.yku

„wshkŒ ‚hfkh yk„k{e 1
y™u 2 {u, 2026™k hkus ‚whŒ™e
AURO Þ w r™ðr‚ oxe  ¾kŒ u
ðkRƒúLx „ wshkŒ hes™÷
fk uLVhL‚ - Ërûký „wshkŒ™e
Þs{k™e {kxu ‚ßs Au, su xfkW,
™ðe™efhý ykÄkrhŒ y™u

‚{kðuþe ykrÚkof rðfk‚ {kxu™e

hkßÞ™e «rŒƒØŒk™e …wrü fhu
Au. yk fk uLVhL‚™k ¼k„Y…u,
‘…kð®h„ RrLzÞkÍ ™uõMx „úkuÚk

yurLs™: R™kuðuþ™, RLzMxÙe y™u
‚Mxu™urƒr÷xe’ þe»kof nuX¤ yuf

ði[krhf y™u «uhf ‚ºk ykÞkursŒ

fhðk{kt ykðþu, su „wshkŒ™e
Íz…Úke rðf‚e hnu÷e Mxkxoy…

Rfkur‚Mx{ …h ¼kh {qfþu.
Wãku„‚knr‚fŒk™u «kuí‚kn™

yk…ðk™e ƒkƒŒ{k t  „ wshkŒ
¼khŒ™k yuf y„úýe hkßÞ Œhefu

W¼he ykÔÞ w t  A u,  ßÞk t
18,880Úke ðÄw DPIIT îkhk

{kLÞŒk«kó Mxkx oyÃ‚ Au, su
hkßÞ™u hk»xÙeÞ MŒhu …kt[{k ¢{ktfu
MÚkk™ yk…u Au. WÕ÷u¾™eÞ Au fu,
yk MxkxoyÃ‚{ktÚke 32%Úke ðÄw
MxkxoyÃ‚ hkßÞ™k rxÞh-2 y™u

rxÞh-3 þnuhku{ktÚke ykðu Au, su
hkßÞ™e ÔÞk…f y™u ‚{krðü

Mxkxoy… Rfkur‚Mx{™u Wò„h fhu

Au. ðÄ w{k t, ‚{„ú „ wshkŒ{k t
210Úke  ðÄ w  ‚hfkhe ¼ tzk u¤
ÄhkðŒk R™fâ wƒ ux‚ o  A u  y™u
318Úke ðÄw hrsMxzo yux÷u f u
™k u tÄ kÞ u÷k { uLxhk u  A u,  s uyk u
MxkxoyÃ‚™u Œu{™e rðfk‚Þkºkk

Ëhr{Þk™ sYhe {k„oËþo™ y™u
‚nkÞ …qhe …kzu Au. ð»ko 2018Úke
„wshkŒ Mxkx oy… RrLzÞk
hu®Lf„{kt ‚ŒŒ ‘ƒuMx …Vku o{oh’

hkßÞ Œhefu MÚkk™ …kBÞwt Au, su
hkßÞ™e ËqhtËuþe ™erŒyku y™u yk
™erŒyk u™k y‚hfkhf

y{÷efhý™ku …whkðku Au, su™k
Úkfe MxkxoyÃ‚™k rðfk‚ {kxu yuf

y™wfq¤ ðkŒkðhý™wt r™{koý ÚkÞwt
Au. ™kýkfeÞ ð»k o 2024-25

Ëhr{Þk™, „ wshkŒ ‚hfkh u
™ðe™efhý y™u Wãku„‚knr‚f

‚kn‚ku™u «kuí‚kn™ yk…ðk {kxu

ykþhu 18.33 fhk uz™k ƒes

¼tzku¤ y™u 137 fhkuz™k ‚kn‚

¼tzku¤ òhe fÞko Au.

Mxkxoy… ‚tƒtrÄŒ yk ‚ºk{kt,
Wå[ y‚hðk¤k ûk uºkk u{k t

MxkxoyÃ‚™wt rhÞ÷-ðÕzo yurÃ÷fuþ™
(ðkMŒrðf Ëwr™Þk{kt y{÷efhý),
Mxkx oy…™k Mf u÷-y…™u ‚ûk{

ƒ™kððk{kt MÚkkr…Œ Wãku„ku™e

¼qr{fk y™u xfkW yk iãk u r„f
…rhðŒo™™u yk„¤ Ä…kððk …h

yuf VkÞh‚kRz [[ko suðk r™»ýktŒ

‚ºkku™ku ‚{kðuþ Úkþu. ™ðe™efhý,

Wãku„‚knr‚fŒk y™u «kËurþf

ûk{Œkyku îkhk Ërûký „wshkŒ™u
yuf {wÏÞ „úkuÚk yurLs™ Œhefu MÚkk™
yk…ðk …h yuf ‚{r…oŒ …u™÷

[[ko fhðk{kt ykðþu. yk ‚ºk™e

þYykŒ R™‚kRz FPV ft…™e™k

‚n-MÚkk…f ©e rËÔÞktŒ ¼khîks

îkhk ‘zÙkR®ð„ rhÞ÷-ðÕzo RB…uõx
rðÚk zÙk u™ MxkxoyÃ‚’ rð»kÞ …h
ðõŒÔÞ ‚kÚku fhðk{kt ykðþu. yk

f t…™e ¼khŒ™k ‚ thûký

Rfkur‚Mx{™u xurõxf÷, ‚ðuo÷L‚,
RLxh‚uÃxh y™u FPV (VMxo-
…‚o™-ÔÞq) z Ù k u™ ‚Ã÷kÞ fhŒe
ft…™e Au. yk rð»kÞ Úkfe f]r»k,
{k¤¾k„Œ ‚wrðÄkyk u  y™u
þk‚™{k t  z Ù k u™ x uõ™k u÷k uS™e
…rhðŒo™þe÷ ¼qr{fk …h «fkþ
…kzðk{k t  ykðþu. íÞkhƒkË,
ò…k™™e {Õxe-™uþ™÷ fkh

Wí…kËf f t…™e ‚ wÍ wfe™k
yurõÍfâwrxð rzhuõxh ©e {Þwh
þkn îkhk ‘RLzMxÙe yuÍ yu fuxkr÷Mx
Vkuh Mxkxoy… „úkuÚk’ rð»kÞ …h yuf

‚tƒkuÄ™ fhðk{kt ykðþu, su{kt
Œuyk u  Wãk u„k u-Mxkx oy… ðå[u

‚nÞk u„ y™u ™ðe™efhý-

ykÄkrhŒ Wí…kË™ …h æÞk™

furLÿŒ fhþu. yk ‚ºk{kt ‘÷ezet„

RrLzÞkÍ ‚Mxu™uƒ÷ RLzrMxÙÞ÷
rhðk uÕÞ wþ™’ rð»kÞ …h yuf
VkÞh‚kRz [ ux™ w t  ykÞk us™
fhðk{kt ykðþu, su™w t ‚t[k÷™
GESIA IT yu‚kur‚yuþ™™k

[ìh{u™ ©e «ýð …tz TÞk îkhk
fhðk{kt ykðþu. [ksoÍku™, fu su
yuf Rðe [ko®s„ RL£kMxÙõ[h
ft…™e Au, y™u su ‚{„ú ¼khŒ{kt
yuf ÔÞk…f, RLxhyku…huƒ÷ Rðe
[ko®s„ ™uxðfo™wt r™{koý fhðk y™u
Œu™ w t  ‚ t[k÷™ fhðk …h æÞk™
furLÿŒ fhu Au, Œu™k MÚkk…f ©e
fkrŒofuÞ nrhÞkýe y™u nuð™ „úe™

yu™seo r÷., fu su yuf rhLÞwyuƒ÷
yu™seo ft…™e Au, su MðåA Qòo
Wí…kË™ y™u „úe™ xuõ™ku÷kuS …h

rðþu»k ¼kh {qfe™u ‚Mxu™uƒ÷ …kðh
‚kuÕÞwþL‚ «Ëk™ fhðk …h æÞk™
furLÿŒ fhu Au, Œu™k MÚkk…f ©e ™ehð
Ä™kR yk [[ko{kt ‚k{u÷ Úkþu. yk

ƒt™u r™»ýktŒku MðåA Qòo, R÷urõxÙf
{kurƒr÷xe xfkW ykiãkur„f rðfk‚

yt„u™k …kuŒk™k rð[khku «MŒwŒ fhþu.
‚ur{™kh™wt {wÏÞ ykf»koý ‘‚kWÚk
„wshkŒ „úkuÚk yurLs™: yuzðk®L‚„
Ä rðÍ™ ykìV rðfr‚Œ ¼khŒ 20

47’ rð»kÞ …h™e …u™÷ [[ko nþu,
su™wt ‚t[k÷™ r‚Lfkuhku ðuL[h, fu su
ðuL[h-rƒÕzet„ y™u yuzðkRÍhe

ft…™e Au, su þYykŒ™k Œƒ¬k™k
MxkxoyÃ‚ y™u W¼hŒk

Wãku„‚knr‚fku™u ‚nkÞ yk…u Au,
Œu™k MÚkk…f y™u TiE ™k [kxoh

{uBƒh ©e f~Þ… …tzTÞk fhþu.

yurþÞk{kt y{urhfk™k ‚kiÚke rðï‚™eÞ ‚kÚke „ýkŒk ò…k™u

yktŒhhküÙeÞ MŒhu ‚ki™u [kutfkðe ËeÄk Au. {æÞ …qðo{kt nku{owÍ™e
™kfuƒtÄe™u fkhýu ykuR÷ …whðXku ¾kuhðkŒk ò…k™u …kuŒk™e sq™e
r{ºkŒk™e ‚e{kyku yku¤t„e™u hrþÞk ŒhV nkÚk ÷tƒkÔÞku Au. ð»ko

2022{kt Þw¢u™ ÞwØ þY ÚkÞk ƒkË yk «Úk{ ð¾Œ Au ßÞkhu ò…k™u
hrþÞk …k‚uÚke ykuR÷™e ¾heËe fhe Au. yk r™ýoÞ {kºk Qsko™ku {wÆku
™Úke, …htŒw ƒË÷kŒe ðirïf ÔÞqn™erŒ y™u hksîkhe {sƒqhe™ku …ý
‚tfuŒ yk…u Au.ò…k™ Œu™e õ‰z ykuR÷™e sYrhÞkŒ™k 90 xfkÚke ðÄw
…whðXk {kxu …rù{ yurþÞk …h r™¼oh Au. nk÷{kt y{urhfk-Ehk™
ðå[u™k Œýkð y™u nku{owÍ MxÙux{kt ‚skoÞu÷k yðhkuÄ™u fkhýu ò…k™™e
‚Ã÷kÞ ÷kR™ òu¾{{kt {wfkE Au. ßÞkhu Ëuþ™wt yrMŒíð y™u yÚkoŒtºk
Ëkð …h nkuÞ, íÞkhu ¼kð™kyku fhŒk hküÙeÞ rnŒ ðÄw {n¥ð Ähkðu Au.
yk s fkhý Au fu …eyu{ ‚™kyu xkfkE[eyu M…ü fÞowt Au fu {u {rn™k
{kxu™e 60 xfk Œu÷™e sYrhÞkŒ nðu ðifrÕ…f {k„kou y™u †kuŒku îkhk
…qhe fhðk{kt ykðþu.hrþÞk™e LÞqÍ yusL‚e TASS y™w‚kh, ò…k™u
‘‚¾kr÷™ ç÷uLz’ „úuz™wt ykuR÷ ¾heãwt Au. yku{k™™ku æðs ÄhkðŒwt
xuLfh ‘ðkuÞush’ 3 {u™k hkus rþfkufw xk…w …h ykðu÷k rffw{k …kuxo …h
…nkut[ðk™wt Au. yk ykuR÷ ò…k™™e ‘ŒkEÞku ykuR÷’ rhVkE™he™u {¤þu.

ò…k™ …k‚u 44 fhkuz ƒuh÷™ku rðþk¤ ¼tzkh nkuðk AŒkt, Œu {kºk Œu™k
…h r™¼oh hnuðk {kt„Œwt ™Úke. ÷ktƒk ‚{Þ ‚wÄe [k÷™khk ‚tfx™u …nkut[e
ð¤ðk {kxu ò…k™u hrþÞk …k‚uÚke ykuR÷ ¾heËðk™wt òu¾{ WXkÔÞwt Au, su
hrþÞk {kxu «rŒƒtÄku ðå[u ™ðku yð‚h ÷E™u ykÔÞwt Au.ò…k™ ‚hfkh
ykuR÷™k ¼tzkh{ktÚke ðÄkhk™k 20 rËð‚™ku …whðXku ƒòh{kt {wõŒ
fhðk™ku …ý r™ýoÞ ÷eÄku Au. ™ðkE™e ðkŒ yu Au fu ykx÷k {kuxk VuhVkh

AŒkt y{urhfkyu yk ƒkƒŒu {ki™ ‚uÔÞwt Au. ò…k™ y™u y{urhfk ðå[u™wt
‚thûký „XƒtÄ™ yksu …ý {sƒqŒ Au, …htŒw Qsko ‚whûkk™k {k{÷u ò…k™u
‚krƒŒ fhe ËeÄwt Au fu Œu …kuŒk™e s™Œk y™u Wãku„ku™u ƒ[kððk {kxu fkuE
…ý ÔÞðnkrhf z„÷wt ¼hŒk y[fkþu ™nª.yk ½x™k yktŒhhküÙeÞ
hksfkhý{kt yuf ™ðku ð¤ktf Ëþkoðu Au.

4 ð»ko ƒkË hrþÞk …k‚uÚke

¾heËÞwt õ‰z ykuR÷

zÙø‚ r‚rLzfux™u s¤{q¤{ktÚke W¾uze VUfkþu: „]n{tºke

ŒqfeoÞu{kt ¼hkR™u ƒuXu÷k zku™ ËkWË™k ‚k„rhŒ ‚r÷{™u ¼khŒ ÷ðkÞku
™ðe rËÕne,  ¼khŒ™u {¤u÷e

yuf {kuxe ‚V¤Œk{kt ™kfko urx‚

fLxÙk u÷ çÞwhk u™k yrÄfkheyku
{t„¤ðkhu yktŒhhküÙeÞ MŒhu {kËf
ÿÔÞku™e nuhkVuhe fhŒk Ëký[kuh

{kunt{Ë ‚r÷{ zku÷k™u ¼khŒ ÷R

ykÔÞk nŒk y™u su÷™k ‚r¤Þk

…kA¤ Äfu÷e ËeÄku nŒku, yu{ furLÿÞ
„]n{tºke yr{Œ þknu ònuhkŒ fhe
nŒe.ytzhðÕzo zk u™ ËkWË

Rƒúkrn{™k ¾qƒ ™Sf™k ‚kÚkeËkh
„ýkŒk ‚r÷{ zk u÷k™u {k[o-

2024{kt ¼khŒu fhu÷e rð™tŒeÚke

RLxh…k u÷ îkhk òhe fhkÞu÷e

™kurx‚™k ykÄkhu {t„¤ðkhu

ŒqfeoÞu{ktÚke Íz…e ÷uðkÞku nŒku.
¼khŒ{kt zÙø‚™e nuhkVuhe™k y™uf
fu‚{kt ‚r÷{ {kuMx ðkuLxuz „w™u„kh
ònuh ÚkÞu÷ku nŒku y™u AuÕ÷kt fux÷ktÞ

‚{ÞÚke Œu ¼khŒ™e rðrðÄ

yusL‚eyku™u Úkk… yk…e™u ¼k„Œku

VhŒku nŒku. ‚r÷{u AuÕ÷kt fux÷ktÞ

ð»kkou zÙø‚™e nuhkVuhe fhe™u yuf
yktŒhhküÙeÞ r‚Lzefux ƒ™kðe nŒe
y™u yk r‚Lzefux™k ‚ÇÞkuyu ¼u„k

{¤e™u ykr¤fk, {æÞ-…qðo™k Ëuþku
y™u Þwhku…™k ‚tÏÞkƒtÄ Ëuþku{kt
zÙø‚™e nuhkVuhe {kxu yuf {sƒqŒ
™uxðfo W¼wt fÞowt nŒwt.{kËf ÿÔÞku™e
nuhkVuhe fhŒe r‚Lzefux ‚k{u Íehku

xku÷hL‚™e ™erŒ W…h ¼kh {qfŒk
„]n{tºke yr{Œ þknu yuõ‚ W…h
{qfu÷e yuf …kuMx{kt fÌkwt nŒwt fu,

zÙø‚™e nuhkVuhe fhŒe r‚Lzefux™u
sz{q¤{ktÚke W¾uze ™kt¾ðk™k {kuËe

‚hfkh™k r{þ™ ytŒ„oŒ yk…ýe

™kfko urxõ‚ yusL‚eyu ðirïf

yusL‚eyku™k {kæÞ{Úke nðu Œu™k …tò

‚hnË …kh rðËuþku ‚wÄe Vu÷kÔÞk Au.
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World Asthma Day is
observed annually on 5th May
to raise awareness about
asthma, its prevention, and
management. It highlights the
importance of early diagnosis,
proper treatment, and access
to healthcare to reduce

asthma-related complications.
Asthma is a long-term

condition that affects the
airways. It can cause
coughing, wheezing, chest
tightness, and breathlessness.
With timely diagnosis, correct
inhaler use, trigger control,
and regular follow-up, most
people with asthma can live
active and fulfilling lives.
Asthma is one of the most
common chronic non-
communicable diseases,
affecting over 260 million
people worldwide. It is
responsible for more than
450,000 deaths each year,
most of which are
preventable.

Asthma attacks cause
great distress for patients,
their families, and caregivers.
They may result in hospital
admission and, in some
cases, death. The theme for
World Asthma Day 2026 is
"Access to anti-inflammatory
inhalers for everyone with

asthma, still an urgent need."
This theme highlights a

simple but important
message: asthma is often
driven by inflammation in the
airways. Reliever medicines
may ease symptoms quickly,
but anti-inflammatory inhalers
help control the underlying
inflammation and reduce the
risk of attacks. GINA
emphasizes that people with
asthma should have access to
inhaled corticosteroid-
containing treatment, as
advised by their doctor. This
is especially important
because many asthma-
related deaths are
preventable with the right
care, timely treatment, and
better access to essential
medicines.

Asthma affects people of
all ages, including children and
adults. Its burden is high
across the world and in India.
It can cause missed school
and work days, poor sleep,

and reduced quality of life.
Many asthma-related deaths
occur due to under-diagnosis,
under-treatment, or poor
access to essential inhalers.
India carries a high asthma
burden, with studies
estimating over 34 million
people affected. Air pollution,
dust, pollen, smoke,
respiratory infections, and
changing weather can worsen
symptoms. The good news is
that asthma can be managed
well. Early detection and the
right medical plan can make
everyday life much easier.

Asthma symptoms can
come and go. They may be
mild at first and may worsen
at night, early morning, during
exercise, or after exposure to
triggers. Common symptoms
include wheezing or a
whistling sound while
breathing; persistent cough,
especially at night or early
morning; shortness of breath;
chest tightness or pressure;

coughing after exercise;
breathlessness during routine
activities; needing a reliever
inhaler more often than usual;
and repeated chest infections
or slow recovery after a cold.

Asthma attacks involve
obstruction of the air passages
in the lungs which reduces the
ability of the person to inhale
life sustaining oxygen into the
body. The airway obstruction
is caused by spasm and
tightening of the airway
muscles, and inflammation
which causes both swelling of
the walls of the air passages
and mucus or phlegm blocking
the airways.

Doctors and allied health
care professionals are called
upon to ensure that all people
with asthma, including most
pre-school children with
asthma, are prescribed
evidence-based, essential,
inhaled corticosteroid-
containing medication. These
should be prescribed in

addition to, or in combination
with, reliever medication, to
prevent the continuing
avoidable morbidity and
mortality from asthma.

World Asthma Day is more
than a date on the calendar. It
is a global reminder that
millions still struggle to breathe
freely, and that awareness,
access, and action can change
that. Asthma is not just a
personal health issue - it is a
public health priority shaped
by air quality, healthcare
access, education, and
stigma. The real progress lies
in early diagnosis, proper
treatment, cleaner
environments, and breaking
the myth that asthma limits a
full, active life. With inhalers,
education, and community
support, most people with
asthma can manage their
condition and thrive. (B-15
Jyoti-Kalash Society,
Jodhpur Tekra, Satellite,
Ahmedabad - 380 015)

Pahalgam, Pakistan and
India’s security challenge:
The first step to escalation

is terror, not response

There is little doubt that
the dastardly Pahalgam
ter ro r i s t  a t tack  was
ins t i ga ted  and ,  i n  a l l
likelihood, organised by the
Pak is tan Army.  Such a
decision could not but have
been taken without the
approval of the army chief,
then General and now Field
Marsha l  As im Mun i r.
Twenty-six men were killed
by terrorists in front of the
women and chi ldren of
their families. The memory
o f  th i s  he inous  and
cowardly crime wil l not
fade from the nat ional
consciousness.

The memory of  th is
c r ime shou ld  a lways
reinforce awareness of the
Pak i s tan i  A rmy ’ s
permanent  an imos i t y
towards  Ind ia .  I t  has
always chosen to channel
th i s  enmi ty  i n to
confrontational paths. One
man i fes ta t i on  o f  th i s
approach  i s  the
sponsorship of terrorism.
Pak i s tan  has  ac t i ve l y
pursued  th i s  fo r  ove r
thirty-five years, and there
is no evidence that it is
w i l l i ng  to  abandon
terrorism against India.
Indeed, Pakistan has now
made te r ro r i sm an
essential element of its
security doctrine against
India. The other elements
a re  seek ing  pa r i t y  i n
conventional warfare and
in the nuclear domain,
including delivery systems.

One consideration for
Pakistan, while it continues
w i th  te r ro r i sm,  i s  the
financial toll it extracts
from India. This ar ises
from the deployment of
security personnel in the
Union Territory of Jammu
and Kashmi r  and ,  as
required,  e lsewhere in
India. It is also due to the
reluctance of investors to
engage in projects in areas
with security concerns.
Finally, there are social
costs involved as wel l ,
s temming  f rom the
sentiments generated by
terrorism. The fact is that
Pakistan has paid a heavier
price for its sponsorship of
terrorism, but it has been
willing to bear it because
it assesses that restraining
India is to its advantage.

Pak is tan ’s  ter ror i sm
against India also stems
from the deeply flawed
two-nation theory, which is
the foundational principle
o f  the  count ry.  Th i s
pernicious theory held that
Hindus and Muslims were
two distinct and hostile
nat ions. Once Pakistan
came into being, its leaders
maintained that India was
not secular but Hindu, and
tha t  Pak i s tan  was  a
homeland for Musl ims.
From this view has flowed
the desire to harm India
and keep it off balance. The
latter objective will never
be realised, but it remains
a  bas i s  fo r  Pak i s tan ’ s
pursuit of terrorism against
India. India’s response to
Pakistani terror has evolved
over the decades. In 2016,
after the Uri terrorist attack,
India undertook kinetic
action. The same approach
was wi tnessed in  the
Balakot str ike in 2019,
which fo l lowed the
Pulwama terrorist attack.
Again, India took the kinetic
route after the Pahalgam
attack when it launched
Operation Sindoor. While a
cessation of hostilities was
announced by the
government, Operat ion
S indoor  has  not  been
officially called off.

The Balakot experience,

and even more so Operation
Sindoor, showed that the
international community
immediate ly  began
engaging both India and
Pak is tan fo l lowing the
terrorist attack. Its initial
attempt was to prevent
India from taking military
action against Pakistan.
Once i t  fa i led  in  th i s
endeavour, it sought an
early end to military action.
Pakistan, ever playing the
innocent  v i c t im,
demonstrated a willingness
to accept mediation by the
great powers, especially the
US. This pattern is likely to
be repeated in the future.

The obvious concern of
the international community
is that a military conflict
between India and Pakistan
should not escalate to the
nuclear level. Pakistan has
consistently fanned this
fear. In 2019 and in 2025,
India agreed to end the
conflict early. It can thus be
conc luded that  Ind ian
kinetic action following a
terrorist strike would have
a window of about a week.
Within this period, India has
to establish clear military
superiority over Pakistan.
For this purpose, the Indian
mi l i ta ry  must  prepare
thoroughly and take full
account of the likelihood
that  Pak is tan wi l l  be
supported by China in both
convent iona l  and
asymmetric warfare across
all three domains.

India cannot afford to be
taken by surpr i se  by
Pakistan. This is because,
while it is not difficult to
overcome surprise through
a change in tactics, the
element of surprise itself
helps shape a narrative that
may not be favourable to
India. This does not mean
that India can afford to
neglect preparations for a
prolonged conflict, even one
involving two fronts. Kinetic
action against Pakistani
terror must be undertaken,
but  i t  must  be fu l l y
prepared.  I t  i s  a l so
necessary  to  work  on
narrat ives  regard ing
Pakistani terror and India’s
responses to it. This must
take into account that
g lobal  at tent ion is  not
cur rent ly  focused on
terrorism. For this purpose,
Pak is tan must  be
consistently exposed, but in
a calibrated manner. Its
cur rent  pro f i le  as  an
intermediary may earn it
some goodwi l l .  Ind ian
narrat ive  set ters  must
ensure that this does not
obscure its involvement in
terrorism. The focus should
be on the infrastructure of
ter ror,  espec ia l l y  the
tanzeems that propagate it
in the region and maintain
l inks with international
ter ror i s t  groups .  Th is
narrative-building must be
conducted with finesse.

India has announced a
doctrine of pre-emption. It
needs to be communicated
within the global strategic
community. There should be
no apprehension that doing
so will draw attention to
Jammu and Kashmir. No
country seeks involvement
in the issue, and Pakistani
attempts to internationalise
it are unlikely to succeed.
Finally, the message must
be that the first step on the
escalatory ladder between
two nuclear neighbours is a
ter ror i s t  a t tack ,  not  a
kinetic response to it. The
narrative should aim for the
international community to
accept this proposition. This
objective should remain
paramount.

The drone wars are here: Can India keep up with China’s war machine?
Ukraine’s war has become

more than a contest of
trenches, shells, and drones.
It is now a preview of the next
era of warfare: one in which
cheap autonomous systems,
artificial intelligence, and
relentless electronic warfare
can alter not only the front line
but the economic foundations
of a state. For India, this is not
a distant lesson. It is a warning
about the kind of war it may
face against a far more
digitally integrated and
industrially prepared China.

The battlefield in Ukraine
has been transformed by
drones in a way few military
planners fully anticipated. At
first, drones served as eyes in
the sky, extending artillery
range and improving
targeting. Then they became
strike weapons, able to hunt
tanks, vehicles, and supply
columns with unsettling
precision. Now, according to
recent reporting, they are
becoming increasingly
autonomous, AI-assisted, and
resistant to jamming, even as
both sides intensify electronic
warfare. What makes this shift
so consequential is that
drones have changed the logic
of combat. The old battlefield
rewarded armour, air
superiority, and massed
firepower. The new one
rewards speed of adaptation,
software upgrades, distributed
production, and the ability to
operate in a saturated
electronic environment. A
small, cheap, and intelligent
drone can now cost an enemy
more in lost equipment,
manpower, and time than a far
more expensive platform once
could.

Ukraine’s recent drone
campaign has also widened
the scope of what unmanned
systems can do. A Fortune
report on the latest
developments notes that new
Ukrainian drones are helping
Kyiv gain battlefield advantage
while also striking Russia’s oil
infrastructure and disrupting
an industry that remains
central to Moscow’s war
economy. That matters
because it shows drones are
no longer only tactical tools;
they are instruments of
strategic pressure, capable of
degrading military logistics and
revenue streams at the same
time.

This is perhaps the most

underappreciated change in
modern warfare. Drones can
now attack the economic spine
of a war effort, not just the
soldiers at the front. In
Ukraine’s case, long-range
strikes have targeted
refineries, export terminals,
and energy infrastructure,
forcing Russia to absorb not
only battlefield losses but also
material damage to industrial
capacity and export earnings.

That shift has profound
implications. In the past,
military campaigns often
sought to win territory first and
worry about industrial effects
later. In the new model, the
battlefield and the economy
are collapsing into one
another. A drone strike on a
refinery is not just a tactical
raid; it is a blow against fuel
availability, logistics, state
revenue, and the adversary’s
ability to sustain war over
time. This is why the war in
Ukraine matters far beyond

data links, resilient command
networks, mass production,
software iteration, and a
doctrine that assumes heavy
attrition from the first day of
war. If drones are the new
infantry of the air, then chips,
batteries, optics, and
communications hardware are
the ammunition. Any country
that cannot secure these
inputs in a crisis will find itself

strategically constrained
before the fighting even
begins. China is better placed
than India for this new style
of war. Chinese military
planners are actively exploring
AI-enabled drone swarms,
robotic dogs, autonomous
target recognition, and the
integration of civilian AI
advances into military
systems.

Eastern Europe. It shows that
future conflict will likely be
multi-layered: battlefield
attrition, electronic
contestation, industrial
sabotage, and economic
disruption will occur
simultaneously. The side that
can move fastest across all
four domains will have the
advantage. India has clearly
recognised the danger, and it
has begun to respond. After
the May 2025 conflict with
Pakistan, India introduced a

$234 million incentive scheme
to reduce reliance on imported
drone components and
strengthen domestic
manufacturing. The Indian
Army has also conducted
major drone exercises and is
moving towards dedicated
drone units and broader
training in unmanned systems.

That is a meaningful start,
but it is still a start. The new
drone era demands more
than procurement. It requires
indigenous sensors, secure
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