
To, 
The General Manager, 
Corporate Relation Department 
BSE Limited 
PJ Towers, Dalal Street Fort, 
Mumbai- 400001 

Dear Sir /Madam, 

Date: 24/05/2024 

Scrip Code: 531433 

Subject: Outcome of the Board Meetin~. 

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of SEBI (Listing Obligation 
and Disclosure Requirement) Regulations, 2015, as amended from time to time, this is to inform the Exchange 
that the Board of Directors of the company at its meeting held today i.e. on Friday, 24th May, 2024 Commenced 
at 01.45 P.M. and Concluded at 02.15 P.M. has considered and approved the following matters:-

1. Statement showing Audited Financial Results of the Company for the quarter and financial year ended 
March 31, 2024 along with the Statement of Assets and Liabilities and Statement of Cash flow for the 
financial year ended March 31, 2024 and Auditors' Report. 

2. In compliance with Regulation 33 of Listing Regulations and SEBI Circular No. CIR/CFD/CMD/56/2016 
dated 27th May 2016, we declare that the report of Statutory Auditor is with unmodified opinion with respect to 
the Audited Financial Result of the Company for the quarter and financial year ended 31st March 2024. 

3. Appointment of Mfs. Ravjani Jemani & Co, Chartered Accountant, Ahmedabad (FRN: 134564W and 
M. No: 149421) as an Internal Auditor of the Company for the FY 2024-2025. 

4. Appointment of M/S. Amruta Giradkar & Associates, Practicing Company Secretaries, Mumbai 
(COP No: 19381 and M.NO: 48693) as the Secretarial Auditor for the FY 2024-2025 

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular no. 
CIR/CFD/CMD/4/2015 dated September 9, 2015, in connection with the appointment, is enclosed as Annexure- I. 

The results have been uploaded on the website of the Company at http: //www.sungoldcapitallimited.com 

Kindly take the same into your records and suitably disseminated at all concerned. 

Thanking You, 

For Sungold Capital Limited 

Registered Office Address:- Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla, Narmada, Gujarat-393145 
@) www.sungoldcapitallimited.com 0 sungold2006(rugmail.com I info,ci>sungoldcapitallimited.com '-' +91-8108756812 



Annexure- I 

1. Appointment of Mjs. Ravjani Jemani & Co, Chartered Accountant, Ahmedabad (FRN: 134564W and 
M. No: 149421) as an Internal Auditor of the Company. 

l 
Sr. No. Particulars Details \ 
1. Name Mjs. Ravjani Jemani & Co 

2. Reason for Change Appointed as a Internal Auditor of the Company for 
Financial Year 2024-25. 

3. Date of Appointment 24.05.2024 ~ 

4. Term of Appointment To conduct Internal Audit for the financial year 
2024-25. 

5. Brief Profile Mjs. Ravjani Jemani & Co. (FRN: 134564W and M. 
No: 149421) 

Mr. Mazharabbas Ravjani is a senior partner of the 
firm. He is a graduate and a fellow member of 
Institute of Chartered Accountants of India with 10 
years standing in the profession. He has wide 
experience in the field of Direct Tax, Assurance and 
Accounting. His strength lies in maintaining integrity 
and delivering satisfying services. He has held 
leadership roles and has been in the forefront in 
articulating group philosophy and values and 
believes in a team building approach. 

6. Disclosure of relationships between Not Applicable 

directors (in case of appointment of a 
director) 

Registered Office Address:- Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla, Narmada, Gujarat-393145 
e www.sungoldcapitallimited.com 0 sungold2006(a.:gmail.com I info,a:sungoldcapitallimited.com ~ +91-8108756812 



2. Brief Profile of Mjs. Amruta Giradkar & Associates, Practicing Company Secretaries, Mumbai is 
given as follows: 

DETAILS OF EVENTS THAT INFORMATION OF SUCH EVENTS 
NEED TO BE PROVIDED 

Reason for change viz. appointment, resignation, Appointment \ removal, death or otherwise 

Date of appointment/ EessatieR (as applicable) 24.05.2024 \ 

Term of Appointment Appointed for the F.Y 2024-2025 for Secretarial 
Audit, and Issue of Reconciliation of Share Capital 
Audit Report for the F.Y 2024-2025 

Brief Profile Mjs. Amruta Giradkar & Associates (COP No: 

19381 and M. No: ACS 48693). 

Mjs. Amruta Giradkar & Associates., Practicing 
Company Secretaries registered with the Institute 
of Company Secretary of India is a corporate 

secretarial services firm offering solutions for 
corporate compliances. CS Amruta Giradkar having 
Certificate of Practice No. 19381 has rich and 
varied experience in various matters related to 
Company Law and Corporate Law etc. The firm is 
based in Mumbai. 

The core competency of the firm lies under the 
Companies Act 2013, Merchant Banker and in IPO 
of NCO, Mergers and Acquisitions, Takeovers, Due 
Diligence, Valuations, Delisting, etc. 

Address MIG 6B, 703 Gavanpada, PMGP Colony, Mulund 

East, Mumbai-400081. 

For Sungold Capital Limited 

Registered Office Address:- Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla, Narmada, Gujarat-393145 
@ www.sungoldcapitallimited.com 0 sungold2006@igmail.com I info@sungoldcapitallimited.com ~ +91-8108756812 



To 
The General Manager, 
Corporate Relation Department 
BSE Limited 
PJ Towers, Dalal Street Fort, 
Mumbai - 400001 

Date: 24.05.2024 

Scrip Code: 531433 

Subject: Audited Financial Result for the Quarter and Financial Year Ended March 31,2024 

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 
2015 we are enclosing herewith the following: 

1. Statement showing Audited Financial Result of the Company for the quarter and financial 
year ended March 31, 2024 along with the Statement of Assets and Liabilities and Statement of 
Cash flow for the financial year ended March 31,2024 and Auditors' Report. 

2. In compliance with Regulation 33 of Listing Regulations and SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27th May 2016, we declare that the report of Statutory Auditor is 

with unmodified opinion with respect to the Audited Financial Result of the Company for the 
quarter and financial year ended March 31, 2024. 

Please note that the Board Meeting Commenced at 01.45 PM and concluded at 02.15 PM. 

You are therefore, kindly requested to place the aforesaid information on record and 

acknowledge the receipt of the same. 

Thanking You, 

For Sungold Capital Limited 

Encl: 
1. Audited Financial Result for the Quarter and financial year ended March 31, 2024 
2. Auditors Report for the financial year ended March 31, 2024 

Registered Office Address:- Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla, Narmada, Gujarat-393145 
® www.sungoldcapitallimited.com C) sungold2006(!!Jgmail.com I info\(ilsungoldcapitallimited.com 0 +91-8108756812 



·-- SUNGOLD CAPITAL LIMITED 

(CIN:L6591 OGJ I993PLCOI8956) 
Registered off: Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla Narmada Gujarat 393145 

Websi te: www.sungoldcapitallimited.com e-mail: sungold2006(ti)gmail.com, info(ti)sungoldcapitallimited.com 
Statement of Aud ited Financial Results for the Quarter and Year Ended 31.03.2024 

(Rs.ln Lakhs) 

PART I Standalone 
QUARTER ENDED YEAR ENDED 

P:1rticulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 
Audited Unaudited Audited Audited Audited 

Rel'cnue from Operations 

Interes t Income 48.740 47.859 47. 178 226.270 177.610 
Dividend Income 0.000 0.000 0.000 0.000 0.000 
Rental Income 0.000 0.000 0.000 0.000 0.000 
Fe.-!s and commission Income 0.000 0.000 0.000 0.000 0.000 
Net rain on fair va lue chan res 0.000 0.000 0.000 0.000 0.000 
Net gain on derecognition of financial instruments under amortised cost 

0.000 0.000 
cate 'OIY 

0.000 0.000 0.000 

Sale of produciS(including Excise Duty) 0.000 0.000 0.000 0.000 0.000 
Sale of services 0.169 0.147 0.580 1.373 2.086 
Others (to be s >ecified) 0.000 0.000 0.000 0.000 0.000 
I. Total Revenue from OJlCra tions 48.909 48.006 47.758 227.643 179.696 
2. Otht:r Income (to l>L' s >ecified) 0.000 1.020 0. 11 0 0.024 0.696 
3.Total lncome (1+2) 48.909 49.026 47.868 227.667 180.392 
Expenses 
a. Cost of materials consumed 0.000 0.000 0.000 0.000 0.000 
b. Purchases of stock-in-trade 0.000 0.000 0.000 0.000 0.000 
c. Changes in inventories of finished goods, work-in-progress and stock-in-

0.000 0.000 0.000 0.000 0.000 
trade 
d. Employee benefits expense 18.008 18 .355 22.251 66.436 63 .959 
e. Finance costs 18. 177 18.225 0.020 76.271 0.020 
f. Depreciation and amortisation expense 0.130 0. 130 0.202 0.521 0.605 
•.Fees and commission expense 0.000 0.000 0.000 0.000 0.000 
h.Net Joss on fair va lue chan •es 0.000 0.000 0.000 0.000 0.000 
i.Net Joss on derecognition of financia l instruments under amortised cost 

0.000 0.000 
cate •my 

0.000 0.000 0.000 

j.lmpainnent on financial instruments 0.000 0.000 0.000 0.000 0.000 
k. Other expenditure 16.784 9.400 29.935 79.942 11 2.288 
4. Total Expend iture 53.099 46.110 52.408 223.170 176.872 
5. Profit/( Loss) before exceptional items and tax (3-4) -4.190 2.916 -4.541 4.497 3.520 
6. Exceptional items 0.000 0.000 0.000 0.000 0.000 
?.Total profit before tax (5-6) -4.190 2.916 -4.541 4.497 3.520 
8. Tax expense 
(a) CutTent tax -0.291 0.763 -0.636 1.132 0.886 
(b) Defen·ed tax 0.000 0.000 0.000 0.000 0.000 
Tota l Tax Ex lense -0.291 0.763 -0.636 1.132 0.886 
9.Net Profit (Loss) for the period from continuing operations after tax (7-8) -3.899 2.153 -3 .905 3.365 2.633 

I 0. Profit (Loss) from discontinued o 1erations before tax 0.000 0.000 0.000 0.000 0.000 
II . Tax Expense of discontinued operations 0.000 0.000 0.000 0.000 0.000 
12.Net Profit (Loss) from discontinuin • operations (after tax) (10-1 1) 0.000 0.000 0.000 0.000 0.000 
13. Profit (loss) for the period (9+ 12) -3 .899 2. 153 -3.905 3.365 2.633 
14.0ther Comprehensive Income 
(A) (i) Items that will not be reclassified to profit or loss 0.000 0.000 0.000 0.000 0.000 
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.000 0.000 0.000 0.000 0.000 

Subtota l (A) 0.000 0.000 0.000 0.000 0.000 
(B) (i) Items that will be reclassified to profit or loss 0.000 0.000 0.000 0.000 0.000 
(ii) Income tax relatin • to items that will be reclassified to profit or loss 0.000 0.000 0.000 0.000 0.000 
Subtotal (B) 0.000 0.000 0.000 0.000 0.000 
Other Comprehensive Income (A+ B) 0.000 0.000 0.000 0.000 0.000 
IS. Total Comprehensive Income for the period (13+14) (Comprising 

-3.899 2.153 -3.905 3.365 2.633 
Profit (Loss) and other Comprehensive Income for the period) 
16.Total profit or loss, attributable to 
Profit or loss, attributable to owners of parent 0.000 0.000 0.000 0.000 0.000 
Total profit or loss, attributable to non-co ntrolling interests 0.000 0.000 0.000 0.000 0.000 
17.Total Co mprehensive Income for the period attributable to 
Comprehensive income for the period attributable to owners of parent 0.000 0.000 0.000 0.000 0.000 

Total compreh ensive in come for the period attrib utable to owners of 0.000 0.000 0.000 0.000 0.000 
I parent non-con tro llin_g_interests 
18. Details of ec uity share capital 
Paid-up equi ty share capi tal 1840.350 1840.350 1840.350 1840.350 1840.350 

Face value of eQuitv share capital 10.000 10.000 10.000 10.000 10.000 
! ?.Reserve excludi ng Revaluation Resetve as per balance sheet of previous 

0.000 0.000 370.450 367.084 
accountin~ year 
19. Earn in •s Per Share (EPS)(for continuin~ operations) 
a) Basic -0.02 1 0.012 -0.021 0.018 0.014 

b) Diluted -0.021 0.012 -0.021 0.018 0.0 14 
20. Earn ines Per Share (EPS)(for discontinued operations) 
a) Bas1c 0.000 0.000 0.000 0.000 0.000 

b) Diluted 0.000 0.000 0.000 0.000 0.000 

21. Earnings per equity share (for continuing and discontinued operations) 

a) Basic -0.021 0.012 -0.021 0.018 0.014 

b) Diluted -0.021 0.012 -0.021 0.018 0.014 

22. Debt equity ratio 0.000 0.000 0.000 0.000 0.000 

23. Debt service covera~e ratio 0.000 0.000 0.000 0.000 0.000 
24.1nterest service coverage ratio 0.000 0.000 0.000 0.000 0.000 



PART-II 

Particulars 

I. Segment Revenue 
(net sale/income from each segment should be disclosed under this 
head) 
a) Segment Entertainment 

b) Segment Software Develooment 
c) Segment NBFC 

(d) Unallocated 
Total 
Less· Inter se rment Revenue 

Net sales/Income From Ouerations 

2.Segment Results (Profit)(+)/ Loss(-) before tax and interest from 
Each segment) 
a) Se~:ment Entertainment 

(b) Segment- Soflware Development 
(c) Segment NBFC 
(d) Unallocated 

Total 
Less: 
(i) Interest•• 
( i i) Other Un-allocable Exoenditure net off 
(iii)Un-allocable income 
Total Profit Before Tax 

3.Canital Emuloycd 
Segment assets Segment Liabilities) 
a) Secment - Entertainment 

(b) Segment Software Develooment 
c) Segment - NBFC 

(d) Unallocated 
Total 

QUARTER ENDED 

31-03-2024 31-12-2023 

Audited Unaudited 

0.082 0.057 

0.087 0.090 
48.740 48.879 

0.000 0.000 
48.909 49.026 

0.000 0.000 
48.909 49.026 

0.042 0.045 
0.062 0.080 

(4294 2.791 

14.190 2.916 

0.000 0.000 
0.000 0.000 
0.000 0.000 

f4.190 2.916 

0.359 0.309 
0.000 0.000 

2,210.439 2,214.387 

2210.798 2214.696 

YEAR ENDED 

31-03-2023 31-03-2024 31-03-2023 
Audited Audited Audited 

0.300 0.686 0.870 
0.280 0.687 1.216 

47.288 226.294 178.306 
0.000 0.000 0.000 

47.868 227.667 180.392 
0.000 0.000 0.000 

47.868 227.667 180.392 

0.030 0.562 0.155 
0.015 0.557 0.193 

(4.586 3.378 3.172 
0.000 

14.541 4.497 3.520 

0.000 0.000 0.000 
0.000 0.000 0.000 
0.000 0.000 0.000 

(4.541 4.497 3.520 

0.354 0.359 0.354 
0.000 0.000 0.000 

2207.078 2,210.439 2207.078 
0.000 0.000 

2207.432 2210.798 2207.432 

I. The above Standalone Audited Financial Results of the Company have been Reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting 
held on Friday, 24.05.2024. The Report of Statutory Auditors is being filed with the BSE Limited and the same is available on Company's website. 

2. The Company is operating with NBFC, Entertainment segments & software development. Accordingly, segment-wise information has been given. This is in line with the 

requirement of AS 17 "Segment Reporting" 

3.The Company has adopted Indian Accounting Standards ('lnd AS') notified under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting 

Standards) Rules, 2015 from 01 st April, 20 19 

4. Previous year/period's figure has been rearranged/ regrouped wherever necessary. 

Place: Rajpipla 
Date: 24.05.2024 

Attention Members- Registration of emailld Address: 

For Sungold Capital Limited 

Rajiv Kotia 
Chairman & Managing Director 
DIN: 00135912 

• Jn terms of the Circulars issued from time to time by the Ministry of Corporate Affairs (MCA), and Securities and Exchange Board of India (SEBI) Sungold Capital Limited will be 
sending its Annual Report for FY 2023-2024, and the Notice of 33rd Annual General meeting to be held in 2024 only by email to the Members whose email addresses are registered 

with the Company or with the Depository . 

• Members holding shares in physical form and who have not yet registered their e-mail addresses for receiving documents in electronic form are requested to register their e-mail 
addresses by sending following details to Company's RT A- Mls Satellite Corporate Services Private Limited on service@satellitecorporate.com (A) their folio number (B) their 
email id, and (C) scanned copy of their (i) share certificate (front and back) (ii) PAN card (self attested), (i ii) Aadhar Card (self attested). Members holding shares in demat mode are 

requested to update their email address with their depository participant. 

• Members holding shares in demat mode are requested to update their email address with their depository participant 



SUNGOLD CAPITAL LIMITED 
(CIN:L659IOGJI993PLC018956) 

- Registered off: Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla Narmada Gujarat 393145 

Website: www.sungoldcapitallimited.com E-mail: sungold2006@gmail.com, info@sungoldcapitallimited.com 

Statement of Audited Financial Results for the Quarter and Year Ended 31.03.2024 

Year to date figures for Year to date figures for 
the current period ended the previous year ended 

April 1, 2023 to April1, 2022 to 
March 31, 2024 March 31, 2023 

Audited Audited 
I. ASSETS 

(I) Financial Assets 
a) Cash and cash equivalents 26.360 13.561 

(b) Bank balance other than (a) above 0.000 0.000 
( c )Derivative financial instruments 0.000 0.000 
( d )Receivables 

(I) Trade Receivables 0.000 0.000 
(2) Other Receivables 0.000 0.000 

(e) Loans 2911 .536 3021556 
(!) Investments 0.000 0.000 
(g) Other Financial assets 0.000 0.000 

(2) Non Financial Assets 
(a) Current Assets (net) 3.106 6.704 
(b) Deferred tax assets (net) 0.000 0.000 
(c) Property, Plant and Equipment 0.724 1149 
(d) Capital work-in-progress 0.000 0.000 
(e) Intangible Assets Under Development 37.886 31136 
(f) Other Intangible assets 0.149 0.246 
(g) Other non financial assets (to be specified) 0.000 0.000 

TOTAL ASSETS 2979.761 3074.351 

II LIABILITIES AND EQUITY 

LIABILITIES 
(I) Financial Liabilities 
a ) Derivative financial instruments 0.000 0.000 

(b ) Payables 
(I) Trade payables 

(1) total outstanding dues of micro enterprises and small enterprises 0.000 0.000 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
1161 2052 

(II ) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 0.000 0.000 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
19.974 21 .586 

( c ) Debt securities 0.000 0.000 
(d) Borrowings (other than debt securities) 746.601 842.300 

(e ) Subordinated liabilities 0.000 0.000 

(f) Other linancial liabilities 0.000 0.000 

(2) Non- Financial Liabilities 
(a) Current tax liabilities (net) 1.132 0.886 

b ) Provisions 0.000 0.000 

c) Deferred tax liabilities (net) 0.0950 0.0950 

(d) Other non- financial liabilities 0.000 0.000 

EQU ITY 
(a) Equity share capital 1840.349 1840.349 

b) Other Eq uity 370.449 367.095 

TOTAL LIABILITIES AND EQUITY 2979.761 3074.351 

F,.s,gold Copi"l Llmil<d/~\ 

~·~r. ~G~\ I * v -17·; Mr. Rajiv Kotia 0 >/ 
Place: R:~jpiplll Chairman & Managing Dire~ "\~jf 
D:~tc : 24.05.2024 D1N:00135912 ILAJ!\ /'/ --



SUNGOLD CAPITAL LIMITED 
CIN:L6!i9JOGJJ993PLCOIH9~6 

Rc •istercd off: Ground Floor, 36, Shri Ran • Rcsidcncv, Vadia, Raj11i 1111. Narmada Gu'arat 393145 
Website: www.sun •oldcalitallimited.com E·mail: suneold2006(i)e.mail.com info(« !lune.oldcanitallimited.com 

Statement of Cah Flow as on M1u'Ch 31 2024 

P;articulars 

l';u·t I Statement of cash flows 
CaNh flmn from used in o JcnatinJ.: activities 

Profit before ta.l\ 

Atl'ustmcnts fur •·cctuu:i lc 1rolit (lo.~.~) 

Adjustments for finance costs 

Ad 'ustmcnts for decrease (iucrease) in inventories 

Adjustments for decrease (increase) in tmde receivables. current 

Adjustments for decrease (increase) in trade recch•ables. non-current 

Adjust ments for decrease (iucreasc) in other current assets 

Adjustments for decrease (increase) in other non-current assets 

Adjustments for other financial assets. non-current 
Adjustments for other financial assets. current 

Ad'usttncnts for other bank balances 

Adj ustments for increase (decrease) in trade pa:vables. current 

Adjustments for increase (decrease) in trade JXtvables. non-current 

Adjustments for increase (decrease) in other current liabilities 

Adjustments for increase (decrease) in other non-current liabilities 

Adjustment s for de lrcciation and amortis:tlion expense 

Ad)uslmcms for tmpamnent Joss reversal of im airmen! loss rcco •nised in profit or loss 
Adjustment s for pro,•isions. current 

Ad .ustments for provisions. non-<:urrcnt 

Adjustments for ot her linancialliabilitics. current 

Ad'ustmcnts for other financial liabilities. nou-currcnt 

Ad 'ustments for unrcalised forei •n cschan c losses ~ains 

Adjustments for dividend income 

Adjustments for interest income 

AdiJast mcnts for sharc·based oavments 

Adjustments for fair \'aluc losses ( •ains) 

Adjustments for undisuibutcd profits of associates 

Other ad ·ustmcnts for which cash effects arc invcstin or financin • cash flow 

Other ad 'ustmcnts to reconcile profit (loss) 

OthcradjJJStmentsfornon-cash items 

Share of profit und loss from partnership firm or association of persons or limited Jiabilitv par1nerships 

Total ;uJ'u.~tmcnts for l'econcitc 1rofit (loss) 

Net nuh flow~ from {used in) o aerations 
01\ idcnds received 

Interest paid 

Interest recci,·ed 

Income ta .... cs paid (refu nd) 

Other mflo,,s (outflows) of cash 

Nd c~ash Row~ from u!led in o 1erutin • ucti,·itic~ 
C;aNh flow!l frum u!iCd in investin • acth·itics 

Cash flows from losm • control of subsidiaries or other businesses 

Cash flows used in obtainin • control of subsidiaries or other businesses 
Other cash rccei ts from s:Jles of e uitv or debt instruments of other ent ities 
Other cash p;aymcnts to ace uire cquitv or debt instruments of other entities 

Otl1cr cash rccc• ts from S<Jics of uucrcsts Ill ·ouat \ enturcs 

Other cash pavmcnts to acquire interests in 'oint ventures 

Cash rccei ts from share of profits of partnership finn or association of persons or limited liability partnerships 
Cash pnvment for im·estmcnt 1n partnershi firm or association of persons or limited liabilitv Pt rtncrships 

Proceeds from s;1 les ofpropcrtv. lant and e< ui mcnt 

Purchase of prOJXrll'. !ant and cqui ment 

Proceeds from sales of im·estment propcrtv 

Purchase of im·estmcnt proper!\' 

Proceeds from sales of intan iblc assets 

Pmchascofintan •iblc assets 

Proceeds from sales of int:m •iblc assets under development 

Purchase of intan •ible assets under dcvclo mcnt 

Proceeds from s:1lcs of •oodwill 

Purchase of •ood\11il 

Proceeds from biolo 'leal assets other than bearer Janis 
Purchase ofbiolo •ical assets other than bemer !ants 

Proceeds from •o,·crnmcnt •r.HliS 

Proceeds from so1lcs of other Jon · term assets 

Purchase of ot her Jon •·term assets 
Cash ad,·ances and lo.1ns made to other panics 
Cash recei ts from rcpavment of advances and lmms made to other parties 

Cash pavmcnts for future contracts. forward contracts. o lion coutracts a nd swap contracts 

Cash recei ts from future contracts. forward contracts. o lion contracts and swap contracts 

Dividends received 
Interest recei,·ed 

Income taxes paid (refund) 

Other tnflows (out.Jlows) of cash 

Nl'l n1sh flmu fmm (used in) ilH'e~tinl! al·th·iticN 
Cas h flmn from used in fin:mcing :acti1· itic~ 

Proceeds from chan •es in ownership interests in subsidiaries 

Panncnts from chan cs in owncrshi interests in subsidiaries 

Proceeds from issuin shares 

Proceeds from1ssuin • other cquil\' instmments 

Pannents to acquire or redeem entitv's shares 

Pannents of other cquitv instnuncnts 

Proceeds from exercise of stock options 

Proceeds from issuin • debentures notes bonds etc 

Proceeds from borrowin •s 

Repavmcnts of borrowings 

Pavments of fimmcc lease liabilities 

Pavmentsofleaseliabilitics 

D11·idcnds pa•d 
Interest p;ud 

Income 1axes paid (refund) 

01her inflo\\S (outfl ows) of cash 
Net cash fluws from (uscll in) financiiiJ: uctivitics 

Net incrc;ase (decrease) _in cash and Cllsh et ui\•lllents before effect of exchlln •e rlltc ChllOf!CS 
Eff..:ct of cxclmn •c rate ch11n •cs on cash and cush ec uiv11lcnts 

Effect of cxchan •c mtc chan •cs on cash and cash CClttivalents 

Net incrc11se dcc!'casc in cash anti cash C( ui,·H. Icnt~ 

Cash and c;~sh e uivalcnts cash flow statement at be •innin • of period 
C:ash and cash equivalents cash flow statement:at end of period 

Place: Raj11ipla 
Dace: 24.1l:'!i.2024 

In Lakhs 

For the Year Ended on For the Year Ended on lht 

3ht Mllrch, 2024 March, 2023 

Amount (In Rs.) Amount (in Rs.) 

4.497 3.519 

3.588 9.203 
110.020 (837.025 

0.891 3.354 

1.622) 4.028 

0.521 

0.610 

0.490) 

111.616 (827.028) 

116.113 823.509) 

76.271 0.020 

0 .886 (1.217 

191.498 824.706 

6.750) (33 . 126) 

25 .000 

0.488 
0.024 

6.729 7.638 

95 .699 842.300 

76.271 0.020 

171.970) 842.280 

12.799 9.936 

12.799 9.934 
13.561 3.627 



To 
The General Manager, 
Corporate Relation Department 
BSE Limited 
PJ Towers, Dalal Street Fort, 
Mumbai - 400001 

Date: 24.05.2024 

Scrip Code: 531433 

Subject: Declaration- Disclosure pursuant to Regulation 33(3)(d) of Securities And Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)( d) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we would like to state that the Statutory Auditors of the Company, 
M/ s J Singh & Associates, Chartered Accountants (Firm Registration No: 110266W), have 
issued the Auditors Report with unmodified opinion on the Audited Financial Results for the 
Quarter and Financial year ended 31st March, 2024 as approved by the Board of Directors at its 
Meeting held on 24.05.2024. 

We request you to take it on your record. 

For Sungold Capital Limited 

Rajiv Kotia 
Chairman and Managing Director 
DIN:00135912 

Date: 24.05.2024 
Place: Rajpipla 

Registered Office Address:- Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla, Narmada, Gujarat-393145 
0 www.sungoldcapitallimited.com 0 sungold2006Cci gmail.com I info\Cilsungoldcapitallimited.com "-' +91-8108756812 



JSIN GH&ASSOCIA TES(Regd.) 

CHARTEREDACCOUNTANTS 

505/506/507, HU BTOWNViva,Shankarwadi, 
Western Express Highway Between Andheri & 
Jogeshwari (East) , Mumbai-400060. 
Tel :022-66994618166994619128361081 
Fax :91-22-66994617Web:cajsingh.com 
Email : amitleena30@hotmail.com 

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to 
the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of Sun gold Capital Limited 

We have audited the quarterly financial results of Sungold Capital Limited for the quarter ended 
March 31, 2024 and the year to date results for the period April1, 2023 to March 31, 2024 attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the 
year to date financial results have been prepared on the basis of the interim financial statements, which are 
the responsibility of the Company's management. Our responsibility is to express an opinion on these 
financial results based on our audit of such interim financial statements, which have been prepared in 
acco rdance with the recognition and measurement principles laid down in Accounting Standard for Interim 
Financial Reporting (AS 25 I Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under; or by the Institute of Chartered Accountants of India , as applicable and 
other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s) . An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) gives a true and fair view of the net profit/ loss and other financial information for the quarter ended 
March 31, 2024 as well as the year to date results for the period from April1, 2023 to March 31, 2024. 

For M/s. J Singh & Associates 
Chartered Accountants 

Firm;::A:~o:~Wr 

H;;~~r Shantilal Mehta 
Partner 
Membership No: 100748 

uoiN: 2.lt roo1-LJ~B ~A k€Z1535 

Place:- Mumbai 
Date: 24.05.2024 

Branch Office: . . 
• Ahmedabad (Gujrat) • Banglore (Karnataka) • Chennai (Tamilnadu) • Hyderabad (Andra Pradesh) • Indore (M.P.) • Ja1pur (RaJasthan) 
• Ko lkata (West Bengal) • New Delhi • Patna (Bihar) . . . . 
• Punjab (Mohali) • Ranchi (Jarkhand) •Thiruvananthapuram (Kerla) •Trrunelveh(Tamilnadu)•Varanasi(U.P.) 



JSINGH&ASSOCIATES(Regd.) 
CHARTEREDACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF SUNGOLD CAPITAL LIMITED 

Report on the Audit of the lnd AS Financial Statements 

Opinion 

505/506/507,HUBTOWNViva,Shankarwadi, 
Western Express Highway Between Andheri & 
Jogeshwari (East), Mumbai-400060. 
Tel :022-66994618166994619128361081 
Fax :91-22-66994617Web:cajsingh.com 
Email : amitleena30@hotmail.com 

We have audited the accompanying lnd AS financial statements of SUNGOLD CAPITAL LIMITED {"the 
Company" ), which comprise the Balance sheet as at March 31, 2024, the Statement of Profit and Loss including 
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year 
then ended, and notes to the lnd AS financial statements, including a summary of significant accounting policies 
and other explanatory information 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
lnd AS financial statements give the information required by the Companies Act, 2013, as amended {"the Act" ) 
in the manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affa irs of the Compa ny as at March 31, 2024, its profit including other 
comprehensive income, its cash flows and the changes in eq uity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the lnd AS financial statements in accordance with the Standards on Auditing {SAs), 
as specified under section 143{10) of the Act. Our responsibilities under those Standards are further described 
in the 'Auditor's Responsibilities for the Audit of the lnd AS Financial Statements' section of our report. We are 
independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered 
Accountants of India together with the ethical requirem ents that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules t here under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and t he Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the lnd AS 
financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our aud it of 
the lnd AS financial statements for the financial year ended March 31, 2024. These matters were addressed in 
the context of our audit of the lnd AS financial statements as a whole, and in forming our opinion thereon, and 
we do not provide a separate opinion on these matters. 

We have determined that there are no key audit matters to be communicated in our report. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information comprises the 
information included in the Annual report but does not include the lnd AS financial statements and our auditor's 

report thereon. 



In connection with our audit of the lnd AS financial statements, our responsibili ty is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. 

We have nothing to report in this regard. 

Responsibilities of Management for the lnd AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect 
to the preparation of these lnd AS financial statements that give a true and fair view of the financial position, 
financial performance including other comprehensive income, cash flows and changes in equity of the Company 
in accordance with the accounting principles generally accepted in India, including the Indian Accounting 
Standards (lnd AS) specified under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the lnd 
AS financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the lnd AS financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the lnd AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these lnd AS financial statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the lnd AS financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 



• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the lnd AS financial statements, including the 
disclosures, and whether the lnd AS financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the lnd AS financial statements for the financial year ended March 31, 2024 
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section {11) of section 143 of the Act,we give in the "Annexure 1"a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143{3) of the Act, we report that: 

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Loss, 
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with 

the books of account. 

(d) In our opinion, the aforesaid lnd AS financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amendedby 
the Companies (Indian Accounting Standards) Amendment Rules, 2018; 

(e) on the basis of the written representations received from the directors as on March 31, 2024 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being 

appointed as a director in terms of Section 164 {2) of the Act; 



(g) In our opinion, the managerial remuneration for the year ended March 31, 2024 has been paid I provided by 
the Company to its directors in accordance with the provisions of section 197 read with Schedule V to the Act; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and 
according to the explanations given to us: 

• The Company does not have pending litigations on its financial position in its lnd AS financial statements 

• The Company did not have any long-term contracts including derivative contracts for which there were 
any material foreseeable losses; 

• There has been no delay in transferring amounts, required to be transferred, to the Investor Education 
and Protection Fund by the Company 

(i) (a) The management has represented that, to the best of its knowledge and belief, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind 
of funds) by the company to or in any other person(s) or entity(ies), including foreign entities 
nntermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; 

b) The management has represented that, to the best of its knowledge and belief, no funds have been 
received by the company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), 
with the understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; and 

c) Based on such audit procedures that were considered reasonable and appropriate in the circumstances, 
nothing has come to our notice that has caused us to believe that the representations under sub-clause (a) 
and (b) contain any material misstatement. 

(j) No dividend has been declared or paid during the year by the Company. 

For M/s. J Singh & Associates 
Chartered Accountants 
Firm Registration No: 1102 W 

Hemant Kumar Shantilal Mehta 

Partner 
Membership No: 100748 

uoiN: 2'1 I oot-t., BBkA K E V 1-13~ 
Place:- Mumbai 
Date: 24.05.2024 



ANNEXURE I TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF 
SUNGOLD CAPITAL LIMITED 

i) (a)(A)The Company is maintaining proper records showing full particulars, including quantitative details 
and situation of all fixed assets. 

(a)(B) The Company has not capitalized any intangible assets in the books of the Company and 
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the Company. 

(b)The Management has conducted physical verification of fixed assets during the year. We have been 
informed that no major discrepancies were noticed on such verification. 

(c)There is no immovable property (other than properties where the Company is the lessee and the 
lease agreements are duly executed in favour of the lessee), held by the Company and accordingly, the 
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company. 

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or 
intangible assets during the year ended March 31, 2024. 

(e) There are no proceedings initiated or are pending against the Company for holding any benami 
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder. 

ii) (a) Since there is no inventory at year end, physical verification has not been conducted as at balance 
sheet date. 

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate 
from banks or financial institutions during any point of time of the year on the basis of security of current 
assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the 
Company. 

iii) (a) The Company has provided loans or advances in the nature of loans during the year. Since the 
principal business of the company is to give loans, accordingly, the requirement to report on clause 
3(iii)(a) of the Order is not applicable to the Company. 

(b) According to the information and explanations given to us and based on the audit procedures 
performed by us, we are of the opinion that, the investments made, guarantees provided and the terms 
and conditions of the grant of all loans and advances in the nature of loans and gurantees provided, if 
any during the year are, prima facie not prejudicial to the Company's interest. 

(c) The Company has granted loans and advances in during the years to entities where the schedule of 
repayment of principal and payment of interest has been stipulated and the repayment or receipts are 
regular as per clause 3(iii)(c) of the Order. 

(d) According to the information and explanations given to us and based on the audit procedures 
performed by us, total amount overdue including interest for more than ninety days, in respect of loans 
and advances in the nature of loans, as at the year-end is 26.48 crore. Reasonable steps are being taken 
by the company for recovery of the principal interest. 

(e) The Company's principal business is to give loans. Accordingly, paragraph 3(iii)(e) of the Order is not 

applicable to the Company. 



iv) According to the information and explanations given to us, the Company has not given any loan, 
guarantee, made investment, nor provided any security under the provisions of Section 185 and 186 of 
the Act. 

v) According to the information and explanations given to us, the Company has not accepted deposits from 
the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013. 

vi) The maintenance of cost records is not applicable to the company pursuant to the provision of section 
148(1) of the Companies Act 2013. 

vii) (a) According to the information and explanations given to us and the records of the Company examined by 
us, in our opinion, the Company is generally regular in depositing undisputed statutory dues including 
provident fund, income tax, sales tax, service tax, value added tax, cess and other material statutory dues, 
as applicable, with the appropriate authorities. 

(b) As at the year-end, according to the records of the Company and information and explanations given 
to us, there were no disputed statutory dues payable in respect of provident fund, income tax, sales tax, 
service tax, value added tax. 

viii) There were no transactions relating to previously unrecorded income that have been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

ix) (a)According to the information and explanations given to us and based on the audit procedures performed 
by us, we report that the Company has not defaulted in repayment of loans or other borrowings or in the 
payment of interest thereon to any lender. 

(b) According to the information and explanations given to us and based on the audit procedures 
performed by us, we report that the Company is not declared as wilful defaulter by any bank or financial 
institution or other lender. 

(c) In our opinion and according to the information and explanations given to us, the Company has 
utilised the money obtained by way of term loans during the year for the purposes for which they were 
obtained. However, funds not required for immediate utilisation were invested on a short- term basis. 

(d) On an overall examination of the financial statements of the Company, funds raised on short-term 
basis have, prima facie, not been used during the year for long-term purposes by the Company. 

(e) On an overall examination of the financial statements of the Company, the Company has not taken 
any funds from any entity or person on account of or to meet the obligations of its subsidiaries. 

(f) The Company does not have any subsidiary, associate or joint venture and accordingly, reporting 
under paragraph 3(ix)(f) of the Order is not applicable to the Company 

x) (a) The Company did not raise any money by way of initial public offer or further public offer (including debts 
instruments) and term loans during the year. Accordingly, paragraph 3( ix) of the order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private placement of shares 
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the 
Order is not applicable. 

xi) According to the information and explanations given to us and on the basis of represent · 
management which we have relied upon, no fraud by the Company or on the company b ~ 
employees has been noticed or reported during the year. 



xii) In our opinion and according to information and explanation given to us, the company is not the Nidhi 
company, accordingly para 3{xii) of the order is not applicable to the company. 

xiii) According to the information and explanations given to us, all transactions with the related parties are in 
compliance section 177 and 188 of Companies Act, 2013 as applicable and the details have been 
disclosed in the Financial Statements as required by the applicable accounting standards. 

xiv) In our opinion the Company has an adequate internal audit system commensurate with the size and the 
nature of its business. 

(xv) According to information and explanation given to us and based on our examination of the records of the 
company, the company has not entered into any non cash transactions with directors or persons 
connected with him. 

(xvi) According to the information and explanations given to us and documents produced before us the 
company is registered under section 45·· 1A of the Reserve Bank of India Act, 1934. 

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

xviii) There has been no resignation of the statutory auditors of the Company during the year. 

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report indicating that Company is not capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of 
one year from the balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the facts up to the date of the 
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as and when they fall 

due. 

For M/s. J Singh & Associates 
Chartered Accountants 

Fi~:~' 
Hemant Kumar Shantilal Mehta 
Partner 
Membership No: 100748 

UDIN: 2~/0014~ f?k.A k6 Y113~ 

Place:- Mumbai 
Date: 24.05.2024 



ANNEXURE II TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL 
STATEMENTS OF SUNGOLD CAPITAL LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 ("the Act") We have audited the internal financial controls over financial reporting of SUNGOLD 
CAPITAL LIMITED ("the Company") as of March 31, 2024 in conjunction with our audit of the lnd AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to the Company's policies, 
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
with reference to these lnd AS financial statements based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") 
and the Standards on Auditing as specified under section 143{10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting with reference to these lnd AS financial statements was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls over financial reporting with reference to these lnd AS financial statements and their operating 
effectiveness. Our audit of internal financial controls overfinancial reporting included obtaining an 
understanding of internal financial controls over financial reporting with reference to these lnd AS financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the internal financial controls over financial reporting with reference to these lnd AS financial 

statements. 

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial Statements 

A company's internal financial control over financial reporting with reference to these IND ASfinancial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting 
and the preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control over financial reporting with re~~~e-~ce t?_!~~~!_!nd 
AS financial statements includes those policies and procedures that .{1) pertain. to t~~ mainte ~ cords 
that, in reasonable detail, accurately and fairly reflect the transactiOnS and diSpOSitiOnS 0 (.:) e ~ the 
company; {2) provide reasonable assurance that transactions are recorded as necessary to !Rl~~PWJ? 
of financial statements in accordance with generally accepted accounting principles, an * 3t~ 
expenditures of the company are being made only in accordance with authorizations o rv~ "rlfii!Y''"' 



directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these lnd AS 
financial statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference to these 
financial statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting with reference to these lnd AS financial 
statements to future periods are subject to the risk that the internal financial control over financial reporting 
with reference to these lnd AS financial statements may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial 
reporting with reference to these financial statements and such internal financial controls over financial 
reporting with reference to these lnd AS financial statements were operating effectively as at March 31, 2024, 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For M/s. J Singh & Associates 
Chartered Accountants 

Firm Registrafon No: 1~ ,..--

Partner 
Membership No: 100748 

UDIN: 2.-~100f48Bf<AKE V11~4 

Place:- Mumbai 
Date: 24.05.2024 
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