
To, 
The General Manager, 
Corporate Relation Department 
Bombay Stock Exchange Limited 
PJ Towers, Dalal Street Fort, 
Mumbai- 400001 

Scrip Code: 531433 

Dear Sir /Madam, 
Subject: Outcome of the Board Meeting. 

Date: 29/05/2023 

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of SEBI (Listing 
Obligation and Disclosure Requirement) Regulations, 2015, as amended from time to time, this is to 
inform the Exchange that the Board of Directors of the company at its meeting held today i.e. on 
Monday, 29th May, 2023 Commenced at 03.00 PM and Concluded at 04.00 PM has considered and 
approved the following matters:-

1. Statement showing Audited Financial Results of the Company for the quarter and financial year 
ended March 31, 2023 along with the Statement of Assets and Liabilities and Statement of Cash flow 
for the financial year ended March 31, 2023 and Auditors' Report. 

2. In compliance with Regulation 33 of Listing Regulations and SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27th May 2016, we declare that the report of Statutory Auditor is with 
unmodified opinion with respect to the Audited Financial Result of the Company for the quarter and 
financial year ended 31st March 2023. 

3. Appointment of Mjs. Ravjani Jemani & Co, Chartered Accountant, Ahmedabad (FRN: 134564W and 
M.No: 149421) as an Internal Auditor of the Company for the FY 2023-2024. 

The results have been uploaded on the website 
http://www.sungoldcapitallimited.com 

of the Company at 

Kindly take the same into your records and suitably disseminated at all concerned. 

Thanking You, 

For Sungold Capital Limited 

? 
Shreya Shah 
Company Secretary & Compliance Officer · 
Membership No: A59076 

· "d Vadia Rajpipla Narmada, Gujarat-393145 
Registered Office Address:- Ground Floor, 36: Shn Rang Res•. ency,h d 'L ne Ex;n Kachpada Malad- West,Mumbai 400064 

1 '"FI J nti Allied Busmess Centre,Off.Ramc an ra a , • 
Corporate Office Address:- B 618,6 door, .taslwl. a .t d com 0 sungold2006 a gmail.com I info a sungoldcapitallimited.com 0 www.sungol cap1 a 1m1 e · 

0 +91-8108756812 I 022-28891692 
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Statement of Audited Financial Results fo •· the Quarter and Year Ended 31.03.2023 

(Rs. In Lakhs) 
PA RT I Stnndalone 

QUARTER ENDED YEA R EN DED 

3 1/03/2023 31 /12/2022 31/03/2022 3 1/03/2023 3 1/03/2022 
Pa•·ticulaa·s 

Audited Unaudited Audited Audited Audited 
Revenue fa·om 0 Jel'lltions 

Interest lncome 47. 178 40.861 25 750 177.6 10 128.576 
Dividend Income 0.000 0.000 0.000 0.000 0 000 
Rental Income 0.000 0.000 0.000 0.000 0 000 
Fees and commission Income 0.000 0.000 0.000 0.000 0.000 
Net eain on fair value chan •es 0.000 0.000 0.000 0000 0.000 
Net gain on derecognition of fi nancial instruments under amortised cost category 

0.000 0.000 0.000 0.000 0.000 

Sale of oroducts incl udin • Excise Dutv 0.000 0.000 0.000 0.000 0.000 

Sale of serv1ces 0 580 0 120 0 210 2 086 3 Ill 

Others (to be specified) 0000 0000 0000 0000 0 000 

I. Tototl Revenue f•·om o ,enttions 47.758 40.98 1 25.960 179.696 131.707 
1. Other tncome to be soec1fied 0. 110 0.579 4 264 0.696 4.264 

J.To til llncome (1 +2) 47.868 41.560 30.224 180.392 135.971 
Ex •t• nses 
a. Cost of materials consumed 0.000 0.000 0000 0.000 0.000 

b. Purchases of stock·in·t rade 0.000 0.000 0.000 0.000 0.000 

c. Changes in inventories of fin ished goods, work·in-progress and stock-in· trade 
0.000 0.000 0000 0.000 0.000 

d Employee benefits expense 22.25 1 12.330 17389 63 959 53 411 

e. Finance costs 0.020 0000 0000 0 020 0 000 

f. Depreciation and amortisation exoense 0.202 0.403 0000 0 605 0 000 

•.Fees and comm1ssion e~pense 0 000 0000 0000 0000 0 000 

h. Net loss on fair val ue chan •es 0.000 0 000 0.000 0000 0 000 

i Net loss on derecognition of financial instruments under amortised cost category 
0000 0.000 0.000 0.000 0.000 

.lmoairment on fi nancial instruments 0.000 0.000 0.000 0.000 0.000 

k. Other expenditure 29.935 26.102 17.7 11 112.288 77.726 

4. Total EXI)endi tu•·e 52.408 38,835 35. 100 176.872 131. 137 

5. Profi t/( Loss) befo•·e exce , tiona! items and tax (3-4) -4.54 1 2.725 -4.876 3.520 4.834 

6. Exceptional items 0.000 0.000 0000 0.000 0 000 

?.Total u·olit before lax 5-6 -4.541 2.725 -4.876 3.520 4.834 

8. Tax ex ,ense 
(a) Current tax -0.636 1.1 86 -0.604 0.886 1.21 7 

(b) Deferred tax 0.000 0.000 0.000 0.000 0. 000 

Total Tax Expense -0.636 1.1 86 -0.604 0.886 1.217 

9.Net Profi t (Loss) fo r the period from continuing operations after tax (7-8) 
-3.905 1.539 -4.272 2.633 3.617 

10. Profit (loss) from discont inued OPerations before tax 0.000 0.000 0000 0000 0.000 

II . Tax Expense of discontlllued ooerations 0.000 0.000 0.000 0.000 0 000 

12. Net Profit (Loss) from discontinUing operations (after tax) ( 10-1 1) 
0.000 0.000 0000 0000 0.000 

13. Profit (loss) forthe period (9+ 12) -3 905 1.539 -4 272 2.633 3 617 

14.0ther Com u-ehensive Income 
(A) (1) Items that w1ll not be reclassified to orofit or loss 0.000 0.000 0.000 0.000 0 000 

(ii) Income tax relating to items that wi ll not be reclass ified to profit or loss 0 000 0000 0 000 0.000 0000 

Subto tlll A 0 000 0.000 0000 0000 0 000 

(B) (1) Items that Will be reclass1fied to orofit or loss 0000 0000 0000 0000 0 000 

( li ) Income tax relaun • to Items that w11l be reclass1fied to profi t or loss 0.000 0.000 0 000 0 000 0 000 

Sub tota l (8) 0.000 0.000 0000 0000 0.000 

Other Com u-e hensive Income A + 8 0.000 0.000 0.000 0.000 0.000 

IS. To tal Compr·ehensive Income fo•· the peliod (13+14) (Cont(Hisine Profit 
(Loss) and othe•· Comprehensive Income fo•· the per·iod) -3.905 1.539 -4.272 2.633 3.6 17 

t6.Total profit or Joss, a ttributable to 
Profi t or loss, attri bu tab le to owners of oa rent 0 .000 0.000 0.000 0.000 0.000 

Tota l orofi t or loss, attribu tab le to non·contro llin£ interests 0.000 0.000 0.000 0.000 0.000 

17.Total comJnehcnsive income for the nerlod a ttributable to 
Comp rehensive income for the period att ri butable to owners of parent 0.000 0.000 0.000 0.000 0.000 

Total comp rehens ive income fo r the period attr ibutable to owners of pa rent 0.000 0.000 0.000 0.000 0 .000 

non ·contro llin£ interests 
18. Details of equi ty share c~ta l 
Paid -tm eauitv share caoital I 840 JSO I 840.350 I 840 350 IS40.3SO IS40.350 

Face value of equi ty share capital 10.000 10.000 10.000 10.000 10.000 

!?.Reserve excluding Revaluation Reserve as per balance sheet of previous 367.084 364.450 

19. Eam ings Per· Sha1-e (EPS){for continuing oper·a tions) 

a) Basic -0.021 0.008 -0.023 0 0 14 0 020 

b) D1l uted -0.02 1 0.008 -0 023 0.014 0.020 

20. E:H'ninf!s Pe•· Sh:u·e (E PS)(for discontinued o )el·ations) 
a) Bas1c 0.000 0.000 0000 0 000 0000 

b) Diluled 0.000 0.000 0.000 0000 0.000 

21. Enmings 1,er eq ui ty slllu·e (for cont inuing •tnd discontinued opernt ions) 

a) Basic -0.02 1 0.008 -0.023 0.014 0 020 

b) Diluted -0.02 1 0.008 -0.023 0.0 14 0 020 

22. Debt eouitv ra tio 0000 0.000 0000 0000 0 000 

23. Debt service covera~e ratio 0.000 0.000 0000 0000 0 000 

24. Interest service coverage ratio 0.000 0.000 0000 0.000 - -o.ooo 
17'/ t ~-
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PA RT-II 

QUARTER ENDED YEAR ENDED 

Pa r ticulars 31/0312023 31/1212022 31/0312022 31 /03/2023 31/03/2022 
Aud ited Unaudited Audited Audited Audited 

1. Segment Revenue 

(net sale/income from each se 1ment should be disclosed under this head) 
(a) Segment Entertainment 0.300 0.070 0.120 0.870 I 990 
b) Se 1tnent Software Development 0.280 0.050 0.090 1.21 6 1.141 

(c) Segment NBFC 47.288 41.440 30 014 178.306 132.840 
(d) Unallocated 0.000 0000 0.000 0.000 0 000 
Total 47 .868 41 560 30.224 180392 I 35.971 
Less . Inter se14ment Revenue 0.000 0000 0000 0.000 0000 
Net sa les/Income From 0 )Crations 47.868 41.560 30.224 180.392 135.971 

2 Seg ment Results (Profit)(+)/ Loss (-) before tax and interest from Each 
senment) 

(a) Se •ment Entertanunent 0.030 -0.070 0.032 0.155 1.304 
(b) Se •ment - Software Development 0.015 0.018 0.050 0.193 0 570 
(c) Segment NBFC (4 586 2 777 (4 958 3.172 2 960 
d) Unallocated 0 000 0000 0 000 0000 

Tota l (4.541 2.725 14.876 3.520 4.834 
Less: 
1) Inte rest** 0.000 0.000 0.000 0.000 0.000 

(ii) Other Un-allocable Expenditure net oiT 0.000 0.000 0.000 0.000 0.000 
Iii)Un-allocable income 0.000 0.000 0.000 0.000 0.000 

Tota l P rofi t Before Tax 4.541 2.725 4.876 3.520 4.834 

3.Capita l Em >loved 
(Se ' tnent assets- Segment Lmbil1ties) 

(a) Segment - Entertainment 0.354 0 324 0.303 0.354 0 303 

(b) Se 1ment - Software Development 0000 0000 0.000 0.000 0.000 
(c) Se •men! - NBFC 2 207.078 2 211.013 2204.496 2,207.078 2204.496 

(d) Unallocated 0.000 0.000 0000 0.000 0.000 

Total 2207.432 2211.337 2204.799 2207.432 2204.799 

NOTES: 
1. The above Standalone Audited Financial Results of the Company have been Reviewed by the Audit Committee and approved by the Board of Directors at their respective m~etmg held on Monday, May 
29,2023 . The Report of Statutory Auditors is being filed with the Bombay Stock Exchange and the same is available on Company's webs1te. 

2. The Company is operating with NBFC, Entertainment segments & software development. Accordingly, segment-wise infonnat1on has been g1 ven Th1s JS mime with the reqUi rement of AS 17 "Segment 

Report ing" 
3.The Company has adopted Indian Accounting Standards (' lnd AS') notified under section 133 of the Compan1es Act, 2013 ('the Act') read w1th the Compan1es (lnd1an Accountmg Standards) Rules, 20 !5 

from 01 st April, 2019 

4 Previous year/period ' s fi gure has been rearranged/ regrouped wherever necessary. 

~~- J 
I 

For Sungold Capital Limited 
' ' 

~· II'. , ""' 
Place: Rajpipla 
Date: 29.05.2023 Rajiv Kotia 

\,/ Chairman & Managing Director ···--DI N: 00135912 

~ · v !t1. 



SUNGOLD CAPITAL LIMITED 

(C IN:L65910GJ1993PLC018956) 

Registered off: Ground Floor, 36, Shri Rang Residency, Vadia, Rajpipla Narmada Gujarat 393145 

Corporate off: B/618, Jaswanti Allied Business Centre, off: Ramchandra Lane Extn; Kachpada, Malad- West, Mumbai _ 400064 

Website: www.sungoldcapitallimited.com E-mai l: sungold2006@gmail.com, info@sungoldcapita llimited.com 

Statement of Audited Fina ncia l Results for the Quarter and Year Ended 31.03.2023 

Year to date figures for Year to date figures for 
the current period ended the previous year ended 

April 1, 2022 to April I, 2021 to 
March 31,2023 March 31, 2022 

Audited Audited 
I. ASSETS 

(I) Financial Assets 

(a) Cash and cash equivalents 13.561 3.627 
(b) Bank balance other than (a) above 0.000 0.000 
( c )Derivative financial instruments 0.000 0.000 
( d )Receivables 

(I) Trade Receivables 0.000 0 000 
(2) Other Receivables 0.000 0.000 

(e) Loans 3021.556 2184.531 
(f) Investments 0.000 25 .000 
(g) Other Financial assets 0.000 0.000 

(2) No n Fi na ncia l Assets 

(a) Current Assets (net) 6.704 15 .907 
(b) Deferred tax assets (net) 0.000 0 000 
(c) Property, Plant and Equipment 1.149 0 000 
(d) Capital work-in-progress 0.000 0.000 
(e) Intangible Assets Under Development 31136 0.000 
(f) Other Intangible assets 0.246 0.000 
(g) Other non tinancial assets (to be specified) 0.000 0.000 

TOTAL ASSETS 3074.352 2229.065 

II LIABILITI ES AND EQUITY 

LIABILITIES 

(I) Financial Liabilities 

(a) Derivative financial instruments 0.000 0.000 

(b ) Payables 

(I) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 0 000 0 000 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
2.052 

5396 

(II) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 0 000 0 000 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
21.586 

17.558 

( c ) Debt securities 0.000 0.000 

(d) Borrowings (other than debt securities) 842.300 0.000 

(e) Subordinated li abilities 0.000 0.000 

(f) Other financial liabilities 0.000 0.000 

(2) Non- Financial Liabilities 

(a) Current tax liabilities (net) 0.886 1.217 

(b ) Provisions 0.000 0.000 

(c) Deferred tax liabilities (net) 0.0950 0.095 

(d) Other non- financial liabilities 0.000 0.000 

EQUITY 

(a) Eq uity share capital 1840.349 1840.349 

(b) Other Equity 367 084 364.450 

TOTAL LIABILITIES AND EQUITY 3074.352 2229.065 

~7-
For Sungold Capital Limited 

~· v: (I ~" \ 

( 

,-/.1 
Mr. Rajiv Kotia 

Place: Rajpipla \ 
Chairman & Managing Director 

Date: 29.05.2023 DIN:00135912 

~~~/ 



SUNGOLD CAPITAL LIMITED 
CIN: L6591 OGJ 1993PLCO I 8956 

Rcfistercd ofT: Ground Floor,J6, Shri Ran • ResidenCY, Vadia, Ruininla N~~ormad ll Gu a1nt 3931~5 

Corpontc ofT: B/618,Jasmmtl AllicU Bu~lnc~~ Centre, ofT: Rllmchandra Ut.nc Extn; KllChPI•da, Mathtd- West, Mumbatl- 400064 

Website: www.sun •oldcH['Iilallhnltcd.com E-mail: ~un •old2006rt.i; •mltll.com,lnfor'i1sunt!oltlc11nlhl.lllmlted.com 
Statement ofCah Flow as on March Jl 2023 In Utkhs 

P~trticulotn For the Yur Ended on Jist March, 2023 For the Yc11r En dcU un 3 1st 1\b.rch, 21122 

Purl I Statement of cash flow~ 

Cash tlmu from used In o lCratin activities 

Prolit bdOn: Ia' 

Atl'ustmcnts for reconcile profit (lou) 

Adjustm..:nts !Or finance costs 

Adiu~tm('nls for dccn:asc (incn:asc) m in\'cntoncs 
AdJU~tmcnts tOr dt:cn.:a . ....: (incro.msc) in trudc r<.-ccivuhlcs, current 
Adjustments for decrease ( mcrca~) in \rude l"l-'CCI\'ables, non-cum:nt 
Adtustmcnts lin· d<..'CI'ells.: (mcreasc) 111 ulhl-'f current llsscts 
AdJUStments tOr Jccn:a~ (mcrcasc) in other non-cmTcnt assets 
Adjustments tOr other limmcialasscts, non-cum.ml 
Adtustmcnts tiw other linunciul assets, current 
Adjustments tOr othi..-r bank balances 
Adtustmcms tOr mcrcasc (decrease) in trnJ.: 1avables, ctm·.:nt 
AdJUstmen t ~ tOr mcn.:asc (tkcr.:usc) m trmk 111Vahlcs, 11011-CUtTent 
AdJustments tOr mcn:nsc (decrease) mother cunent liabilittes 
Adtu:-ttnent~ t~w mercnsc (d~_'Crcnsc) in other non-currcntlwbilittcs 
AdJustments li.Jr Jc ll"l-'Ctt1lton unJ mnortisution ex >ensc 
Adiustnwnts for 1111 1ninnent loss reversal ofim 1ainm~nt loss reco •nised in lt"oiit or loss 
Adjustments for Jrov i ~tons , cun·Clll 
Adjustments tOr pro\·is10ns, non-current 
AdJustments tOr other linunciallillbtlitics, cmT<.'tlt 
Adjustments ti.1r other financial liabiliti..:s, non-cum .. ,ll 
AdJustments !Or unrealistxi!Orei • 1 cxchan •c losses gums 
AdJustments !Or dividend mcome 
Ad,ustm..:nts /Or mtercst mcomc 
AdJUstmCllls fur share-based Juvmcnts 
Ad\UStmems tOr fmr ' 'aluc losses ( nms) 
Athustmcms tOr um.lisllihut<..-J ll'olits of associat(.'S 

Olhcr adtuslm..:nts for 11hich cash dll.:cts ure uwcstin~ or Jinancin cash !low 
OtiK~r uJ,ustm..:ms to fl-'COHCI/..: Jrolit (loss) 
Other adtUS\111\.'IliS for non-cush tl..:ms 

Shure of Jrofit :md loss !rom JUOill-'fshi l linn or association of 'l<.:rsons or lnmted liabihtv luttnersht JS 
Tolal ad ustmcnts for recondlc profit (lou) 
Net nuh lltm s from (used in) o Jeratlons 

Interest 1mJ 

Income \tt-.es tatd {rd'und) 
Oth..:r mtlm1s (uutllo11s) ofcnsh 

Net cash llows from (used In) opcnatin~.t acth· ltll'.~ 

Cash llows from usl'd in ln\' CStin~.t acth· itil'~ 

Cash !lows fromlosin control of subsidianes or olht:r businesses 
Cash 11ows USl-'<.1 in obtaunn cuntrol ofsubstdiurics or other busines~s 
Other cash I'<..'CCI liS from sales of cqmtl' or d..:bt msttulll\..'llls of other cntith:s 
()th..:r .:ash J3\'1llcnts to ae' uirc c< Uti\' or debt instnm1ents of other l.,lltti<.:S 
Other c:t-;h t<..'CCllls from sale:; of interests in JOIIll ventures 
Oth..:r cush Jnvmcnts 10 acqutr.: interests 111 Joint ventures 

C11:>h rcc.:t l\S frllm shan: nf 1rolits of Jannershl 1 linn or association of Jcr~ms or ltmitcd liabilitY 1unncrshi Js 

Cash W\'lllcnt fur lll\'Cstmcnt m 1m1ncrslu l linn or ussociullon uf Jersons or lnnil\_xl habthtv 1mtncrshi Js 
l'roc.::cd.~ ti-om 11.1lcs of pro ~n\' , p]untond \.'QUI Jmcnt 
Purclw.-c of ll'l> J<..'l1)', hull und cqui mlctll 
l'rOC<.."'l.-ds If om suk·s of invcslllli..,lt lf00i..'t1V 
l'urchuscofm\'cstmcnt truJCM\' 
Proc<.."'\.'ds \h)m sales of mtan ible assets 
l'urdm-"'=ofmtan 1blcasscts 
l'roci.."'\.xl:> from sales of mtangibk assets und1..-r devdo 1mcnl 
Purchase ofmlun tble assets under Jc,·e[o lmcnl 
l'nXl-'<..xl!'i ti·nm sales of ~oodwill 
Purchase of •oodl\lll 
Proc..:e<b li-om htolo teal ns~ts other thnn bcnrcr >Innis 
Purdwsc uf btolo teal usscts othi..-r than bearer Ji:mts 
l'roc..."'\.-ds ti-otn ovcnuncntwunts 
l'rocc ... -dll lium sales of other lonl!-tenn nsscls 
Purchase of olh..:r lonst-h:nn assets 
Cash ndvanc..:s and loans made to oth\.'1" unties. 

Cash lll\'m<.:llls !Or future contracts, tOr.\ unl contructs, o ltton contructs and s\1 a l contructs 
Cash rec.:t l t~ from future conlruets, fot"\1 ard contracts, o Jtion contracts und swa 1 contracts 

Oth..:rmtlmls(outllo\\s) of.:ush 
Net ca.,h nmu frum (used in) in,·c5fin • activities 
c~.,h llt"'~ from used In financin~ ~cth• ltlcs 

l'rucccds from chan •cs in 0\\11LTI1ll l interests in 1.'ttbsidiuril-'S 
Pu\'ments tfom changes in owncrsht \ interests in subsidinrics 

l'annentstooc,uir.:orr ... xle.:m ... 'llltlv'sslwres 
l'a\'lncntsofothcrccultv mstnunenls 
Procccds fi·om exer.:i-"'= of SI\JCk u Jttons 
l'rocc~..xls ti·um issuin • debcnturcs noh:s bonds ..:tc 
Prl>Cl-'Cd.~ tfnm hoJTOWlll •s 
He lLI\'IllCnts ot'botToWm •s 

Pm·mcmsof!in:mcc le:•;;eliubilitit"s 
Pavment~ of !case ltubtlitJcs 
Dindcnds mid 
]ntl-'fest Jatd 
Income tu:-.cs )aiJ{n.:fund) 
Other mflo,\s (outflow:~) of cush 
Net <·a.~h llmu from (u.u·d in) financin • actil'itiu 

Net inl'fcasc ( d<.>t:rea ~e) In cash and l'ash c< uh•alents before dTcct of exch~n •e rate ch1111 •es 
EITcct of exchan~:e rMtc dHI!lj:eM on cMsh ami ca~h et uh·alcnh 
E!l\!ct of e-.ch(ln •.: rate chan •cs on cash and cash equivalents 
Net incrca.H' (tll'crcau) in ca.~h und ca.,h c1 uh'alcnt~ 

L'll~h und cash e< UJvalents ..:ash llo11 slatement at OC innin of wnoJ 
Cajh and cash CI!Ui\· ~lcnts cash !low statement at end of period 

Amount (In R~.) 

((.v~ 'V ~'\ 
Q,~ '\ 

If·· r . 
\ 0)\. J ('. ,') 

1'/acc: Rajpipl11 
0~1tc: 29.0!'i.2023 
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(823.509) 
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1 217) 

(82<.706) 

33126 

25 .000 

0 4MX 

(7.63M) 

8<12 .300 

0.020 

842 .280 

9.936 

9.93..& 

3.627 
13.561 

H.ujh Kotla 
Chairman & Managing Director 

DIN:OO 135912 

Amount(ln Rs.) 
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To 
The General Manager, 
Corporate Relation Department 
Bombay Stock Exchange Limited 
PJ Towers, Dalal Street Fort, 
Mumbai - 400001 

Date: 29/05/2023 

Scrip Code: 531433 

Subject: Declaration- Disclosure pursuant to Regulation 33(3)(d) of Securities And Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we would like to state that the Statutory Auditors of the Company, 
Mj s. Bhatter & Co, Chartered Accountants (Firm Registration No: 131092W), have issued the 
Auditors Report with unmodified opinion on the Audited Financial Results for the Quarter and 
Financial year ended 31st March, 2023 as approved by the Board of Directors at its Meeting 
held on 29/05/2023. 

We request you to take it on your record. 

For Sungold Capital Limited 

Rajiv Kotia 
Chairman & Managing Director 
DIN: 00135912 

Date: 29.05.2023 
Place: Rajpipla 

· "d Vadia Rajpipla Narmada, Gujarat-393145 
Registered Office Address:- Ground Floor, 36: 5hn Rang Resff.·Rency,h d a' Lane Ex;n Kachpada Malad - West,Mumbai 400064 

'" 1 J t" Allied Busmess Centre,O . arne an r • ' 
Corporate Office Addr~s;:~~~8~::d::~it:~~~~t~d.com 0 sungold2006 a gmail.com I info a sungoldcapitallimited.com 

'-' +91-8108756812 I 022-28891692 



Bhatter & Company 
CHARTERED ACCOUNTANTS 

Auditor's Report on Quarterly Financial Results and Year to Date Resulls of the Company Purs uant to 
the Regulation 33 of the SEBI (Listing Obliga tions and Disclosure Requirements) Regulation!>, 20 15 

To 
Board of Directors of Sungold Capital Limited 

We have audited the quarterly financial results of Sungold Capital Limited for the quarter ended March 31, 
2023 and the year to date res ults for the period April 1, 2022 to March 31, 2023 attached herewith. being 
submitted by the company pursuant to the requirement of Regulation 33 of the Sb.I:H (Listmg Ohltgauons .tnd 
Disclosure Requirements) Regulations. 20 15. These quarterly financtal results as well as thl• yeM to date 
financial results have been prepared on the ba<;is of the tntenm ltnanrtdl statements. wlm h .t~e the 
responsibtltty of till' Company's management. Our re~potts tbtltty ts to express cllt optttton on tlwse ftn.lnct .tl 
results based on our audit of such interim financial statements. which have bet•n prepnred in accordance with 
the recognitton and measurement princtples la id down 111 Account111g Standdl"d lot Interim Financtdl 
Reporting (AS 25 I lnd AS 34), prescribed, under Section 133 of the Companie~ Act. 2013 read wtth relevant 
rules issued there under; or by the lnslitute of Chartered Accountants of India . as appltcable and othl•t 
accounting princtples generally accepted 111 India. 

We conducted our audit 111 dccorda ncc wt th the .wdltlng stdttd.trds genl'tally .tctcptl'd 111 lndt.t. TIH>'>l' 
'>tandards requtrt• that we pl,tn and perform the audtt to obtc1 in redson.tble """ut.lllll' ,tiJOut 1\hl'tiH•t the 
financial results are free of material misstatement(s). An audtt include~ examitung. on a test bd!>i~. evtdenu.• 
supporting the amounts disclosed as financial results. An audi t a lso includes assessing the accounting 
principles used and stgnificant estimates made by management. We bel teve th.tt our ,llldit pt ovtdt•c; ,t 
reasonable basis for our opinion. 

In our opinton and to the best of our 111forrnat10n and a<.corcling to the (•xpl.ln,ltton~ gtvl'n to li' the..,e 
4uarterly financia l results as well as the year to date results: . 
(i) are presented in accordance with the requirements of Regulation 33 of the SEI:31 (Listing Obltgations and 
Disclosure Requirements) Regulattons, 2015 in this regard; dnd 

(ii) gtves a true and f~tir vtew of the net profit/ loss .ttHl other fin,IIH ial information lot the quartl'r l'nd1•d 
March 31,2023 as well as the year to da te results for thl' penod from April 1. 2022 to M<~r< h 31 202 ~ . 

For Bhatter & Company 
Chartered Accountants 
Firm Registration No: 131092W 

Daulal H. Bhatter 
Proprietor 
Membership No. 016937 
UDIN: 23016937BGSDRW3442 

Place: Mumbai 
Date: 29/05/2023 

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 

Tel. : 2285 3039 I 3020 8868 • E-mail : dhbhatter@gmail.com 



Bhatter & Company 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF SUNGOLD CAPITAL LIMITED 

Report on the Audit of the lnd AS Financial Statements 

Opinion 

We have audited the accompanying lnd AS financial statemen ts of SUNGOLD CAPITAL LIMITED ("the 
Company"), which comprise the Balance sheet <~s at M.trch 31, 2023, the Statement of P1 of1t .1rHI l.o~~ 

Including Other Comprehensive Income, the Cash Flow )tcHl'll1l'nt cllld the St.ltCnH'nt nl Chclngt·~ Ill r<Jlllty for 
the year then ended, and notes to the lnd AS finannal statements, rncluding a summary of ~rgnrfrce~nt 
accounttng pol icies and other explanatory information 

In our op11110n and to the best of our Information .tnd .tccord1ng to the explanation~ given to u~. till' .rlo1 e~.rrd 
lnd AS fina ncia l statemen~s give the in formation required by the Companit•s A< t. 201·~ ,1s llllt'rHted ("the 
Act") in the manner so required and g1ve .t true and farr Vll'W in conformity wrth tlw .r< count1ng p1 incipk~ 
generally dClepted 111 India, of the st.tte ol al f,ms of the Comp.111y '" .rt l\1,llth ~1. 2023, rh prol1t 11Hiud11 rg 
other comprehensive income, its cas h nows and the chdnges 111 equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the lnd AS fi nancial statements in accordance with the Stande~rds on Auditing 
(SAs). as specified under section 143(10) of the Act. Our responsibilrtics under those )t,rnd,rnt<. .rre lurtiH·r 
described in the 'Auditor's Responsibilities for the Audrt of the lnd AS Fin.tncral St.rtL'Illt'rlt~' ~t·t t1on of o11r 
report. We are Independent ol the Company in dccorddnce \'vith the 'Code ol Ltlllls ~~~ued l>j the llh ll tulL' ul 
Chartered Accountants ol lndra together with the ethr(,rl rcquut•ments th<lt <r re re levant to our ;rudrt of the 
lrnancial statements unde1 the prOVLSrons of the Act and the Rules there under, and we helve fullilled our 
other ethrcal responsibilitlL'S in accord,rnce with these requirenwnts and tht• Code of Ethic~ . We lwlieH' th.rt 
the audit evrdence we have obtained is su fficient and appropriate to prov1de a bd'ois lor our audit oprn1on on 
the lnd AS financral statements. 

Key Audit Matters 

Key audit matter~ dle tho~e mJtters that, in our proles'olllnal judgmt' rll, Wl'rt' olmost stgntlit.trlu! 111 ou1 ,Hfdlt 
of the lnd AS financiJI statements lor the finJnci.rl year ended March {I, 2023 ·11rese matters were .rddressl·d 
in the context of our audit of the lnd AS fin<~ncial stcJtements as .r whole, and in forming our op1nion thereon, 
.tnd we do not provide a separate opinion on these llldtters. 

We h<1ve determined that there are no key c1udrt m,ltters to lw communi( rted 111 our report 
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Other Information 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annualreport but does not include the Jnd AS financi I 
statements and our auditor's report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact 

We have nothing to report in this regard. 

Responsibilities of Management for the Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these Ind AS financial statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, cash flows and changes 
in equity of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and.prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the lnd AS financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing. as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on th ' 
basis oftheselnd AS financial statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit We also: 



• Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures. in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the 
disclosures, and whether the Ind AS financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be· thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the lnd AS financial statements for the financial year ended 
March 31,2023 and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act,we give in the "Annexure l"a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books; 



(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive 
Loss, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in 
agreement with the books of account 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, 
as amendedby the Companies (Indian Accounting Standards) Amendment Rules, 2018; 
(e) On the basis of the written representations received from the directors as on March 31,2023 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31. 2023 from being 
appointed as a director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 
with reference to these Ind AS financial statements and the operating effectiveness of such controls, refer 
to our separate Report in "Annexure 2" to this report; 

(g) In our opinion, th~ managerial remuneration for the year ended March 31. 2023 has been paid I 
provided by the Company to its directors in accordance with the provisions of section 197 read with 
Schedule V to the Act; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

• The Company does not have pending litigations on its financial position in its Ind AS financial 
statements 

• The Company did not have any long-term contracts including derivative contracts for which 
there were any materiaJ foreseeable losses; 

• There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company 

(i) (a) The management has represented that, to the best of its knowledge and belief, no funds have 
been advanced or loaned or invested (either from borrowed funds or share premium or any on' r 
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including foreig 1 

entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

b) The management has represented that, to the best of its knowledge and belief, no funds have been 
received by the company from any person(s) or entity(ies), including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 



c) Based on such audit procedures that were considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (a) and (b) contain any material misstatement. 

0) No dividend has been declared or paid during the year by the Company. 

For Bhatter& Company 
Chartered Accountants 
Firm Registration No: 131092W 

J)AM~ 
DaulalH.Bhatter 
Proprietor 
Membership No. 016937 
UDIN: 230 J'CJ3:f~~D ~V'-l52) 
Place: Mumbai 
Date: !l- '3 J o s-' 2-.0'2...3 



ANNEXURE I TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL 
STATEMENTS OF SUN GOLD CAPITAL LIMITED 

i) (a)(A)The Company is maintaining proper records showing full particulars, including quantitative 
details and situation of all fixed assets. 

(a)(B) The Company has not capitalized any intangible assets in the books of the Company and 
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to th e 
Company. 

(b)The Management has conducted physical verification of fixed assets during the year. We havL 
been informed that no major discrepancies were noticed on such verification. 

(c)There is no immovable property (other than properties where the Company is the lessee and 
the lease agreements are duly executed in favour of the lessee), held by the Company and 
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the 
Company. 

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use 
assets) or intangible assets during the year ended March 31, 2023. 

(e) There are no proceedings initiated or are pending against the Company for holding any 
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules 
made thereunder. 

ii) (a) Since there is no inventory at year end, physical verification has not been conducted as at 
balance sheet date. 

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in 
aggregate from banks or financial institutions during any point of time of the year on the basis of 
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is 
not applicable to the Company. 

iii) (a) The Company has provided loans or advances in the nature of loans during the year. Since the 
principal business of the company is to give loans, accordingly, the requirement to report on 
clause 3(iii)(a) of the Order is not applicable to the Company. 

(b)According to the information and explanations given to us and based on the audit procedures 
performed by us, we are of the opinion that, the investments made, guarantees provided and the 
terms and conditions of the grant of all loans and advances in the nature of loans and guarantees 
provided, if any, during the year are, prima facie not prejudicial to the Company's interest. 

(c) The Company has granted loans and advances in during the year to entities where the schedule 
of repayment of principal and payment of interest has been stipulated and the repayment or 
receipts are regular as per clause 3(iii)(c) of the Order. 

(d) According to the information and explanations given to us and based on the audit procedures 
performed by us, total amount overdue including interest for more than ninety days, in respect of 
loans and advances in the nature of loans, as at the year-end is~ 26.48 crore. Reasonable steps are 
being taken by the Company for recovery of the principal and interest. 

(e)The Company's principal business is to give loans. Accordingly, paragraph 3(iii)(e) of the Order 
is not applicable to the Company. 



I 

I 
i 
1 (f) According to the information and explanations given to us and based on the audit procedures 

performed by us, the Company has not granted any loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or period of repayment during the year. 
Hence, reporting under paragraph 3(iii)(f) is not applicable to the Company. 

iv) According to the information and explanations given to us,the Company has not given any loan, 
guarantee, made investment, nor provided any security under the provisions of Section 185 and 186 
of the Act. 

v) According to the information and explanations given to us, the Company has not accepted deposits 
from the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013. 

vi) The maintenance of cost records is not applicable to the Company pursuant to the provisions of 
Section 148 (1) of the companies Act, 2013. 

vii)(a) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, the Company is generally regular in depositing undisputed statutory 
dues including provident fund, income tax, sales tax, service tax, value added tax, cess and other 
material statutory dues, as applicable, with the appropriate authorities. 

(b) As at the year-end, according to the records of the Company and information and explanations 
given to us, there were no disputed statutory dues payable in respect of provident fund, income tax, 
sales tax, service tax, value added tax. 

viii) There were no transactions relating to previously unrecorded income that have been surrendered 
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 ( 43 
of1961). 

ix)(a)According to the information and explanations given to us and based on the audit procedures 
performed by us, we report that the Company has not defaulted in repayment of loans or other 
borrowings or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us and based on the audit procedures 
performed by us, we report that the Company is not declared as wilful defaulter by any bank or 
financial institution or other lender. 

(c) In our opinion and according to the information and explanations given to us, the Company has 
utilised the money obtained by way of term loans during the year for the purposes for which they 
were obtained. However, funds not required for immediate utilisation were invested on a short -
term basis. 

(d)On an overall examination of the financial statements of the Company, funds raised on short 
term basis have, prima facie, not been used during the year for long-term purposes by the 
Company. 

(e)On an overall examination of the financial statements of the Company, the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries. 

(f) The Company does not have any subsidiary, associate or joint venture and accordingly, 
reporting under paragraph 3(ix)(f) of the Order is not applicable to the Company 

x) (a) The Company did not raise any money by way of initial public offer or further public offer 
(including debts instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the 
order is not applicable. 



(b) During the year, the Company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 
3(x)(b) of the Order is not applicable. 

xi) According to the information and explanations given to us and on the basis of representation of the 
management which we have relied upon, no fraud by the Company or on the company by its offic( r 
or employees has been noticed or reported during the year. 

xii) In our opinion and according to information and explanation given to us, the company is not the 
Nidhi company, accordingly para 3(xii) of the order is not applicable to the company. 

xiii) According to the information and explanations given to us, all transactions with the related parties 
are in compliance section 177 and 188 of Companies Act, 2013 as applicable and the details have 
been disclosed in the Financial Statements as required by the applicable accounting standards. 

xiv) In our opinion the Company has an adequate internal audit system commensurate with the size 
and the nature of its business. 

(xv) According to information and explanation given to us and based on our examination of the records 
of the company, the company has not entered into any non cash transactions with directors or 
persons connected with him. 

(xvi)According to the information and explanations given to us and documents produced before us the 
company is registered under section 45-IA of the Reserve Bank oflndiaAct, 1934. 

(xvii)The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

xviii) There has been no resignation of the statutory auditors of the Company during the year. 

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of thP 
evidence supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating th at 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. We, however, state that this is 
not an assurance as to the future viability of the Company. We further state that our reporting is 
based on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one year from the balance sheet date, will 
get discharged by the Company as and when they fall due. 

For Bhatter& Company 
Chartered Accountants 

Fil~w 

DaulalH.Bhatter 
Proprietor 
Membership No. 016937 
UDIN: '2-~0' 61"!Yf-&>4-..sPflV As-2~ 
Place: Mumbai 

Date: 2-.jl 051 'l.-0'2-3 



ANNEXURE II TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS 
FINANCIAL STATEMENTS OF SUNGOLD CAPITAL LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SUNGOLD CAPITAL 
LIMITED("the Company") as of March 31, 2023 in conjunction with our audit of thelnd AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include· the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financirtl 
reporting with reference to these Ind AS financial statements based on our audit. We conducted our aud t 

in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reportm~ 
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the Companies 
Act, 2013, to the extent applicab1e to an audit of internal financial controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting with reference to these Ind AS 
financial statements was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls over financial reporting with reference to these Ind AS financial statements and their 
operating effectiveness. Our audit of internal financial controls overfinancial reporting included obtaining 
an understanding of internal financial controls over financial reporting with reference to these Ind AS 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls over financial reporting with reference to these Ind AS 
financial statements. 



Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial 
Statements 
A company's internal financial control over financial reporting with reference to these IND ASfinancial 
statements is a process designed to provide reasonable assurance regarding the reliability of finan ci.t l 
reporting and the preparation of financial statements for external purposes in accordance with generall y 
accepted accounting principles. A company's internal financial control over financial reporting w tt 1 

reference to these Ind AS financial statements includes those policies and procedures that (1) pertain to 
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorizations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to 
these Ind AS financial statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference to 
these financial statements, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, projection' ' f 
any evaluation of the internal financial controls over financial reporting with reference to these Ind A'> 
financial statements to future periods are subject to the risk that the internal financial control over 
financial reporting with reference to these Ind AS financial statements may become inadequate because 
of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over 
financial reporting with reference to these financial statements and such internal financial controls over 
financial reporting with reference to these Ind AS financial statements were operating effectively as at 
March 31,2023, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of india. 

For Bhatter& Company 
Chartered Accountants 
Firm Registration No: 131092W 

DaulaiH.Bhatter 
Proprietor 
Membership No. 016937 
UDIN: :l-30 J 6 _9 '3"':f-S£i".S l) f(v' Lf 5'l-s-

Place: Mumbai 
Date: 2.. _1 J os"f 2- 02.3 


