
To, 

The General Manager, 
Corporate Relation Department, 
Bombay Stock Exchange Limited, 
Phiroze Jejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Scrip Code: 531433 

Date: 30th May 2022 

Sub: Annual Secretarial Com Hance Re ort of Sun ital Limited for the 
Financial Year Ended March 31, 2022 

Dear Sir/ Madam, 

In pursuance of Circular issued by the Securities and Exchange Board of India vide 

Circular No. CIR/CFD/CMD1/27/2019 dated February 8, 2019, please find 

enclosed here with the Annual Secretarial Compliance Report for the Financial Year 

ended March 31, 2022 issued by the Secretarial Auditor of the Company, M/S. SG & 

Associates, Practicing Company Secretaries for your reference. 

Kindly acknowledge the receipt of same. 

Thanking you. 

End: As above 

Registered Office Address:- House No.7 /13,0pp White Tower,Station Road,Nandod,Rajpipla,Narmada - 393145 

rporate Office Address:- B/618,6'"Fioor,Jaswanti Allied Business Centre,Off:Ramchandra Lane Extn,Kachpada,Malad - West,Mumbai 400064 
® www.sungoldcapitallimited.com ~ sungold2006@gmail.com I info@sungoldcapitallimited.com 

~ +91-8108756812 I 022-28891692 



(a) 

SG & ASSOCIATES 
C rn 

Secretarial Compliance Report 
Sungold Capital Ltd 

for the year ended 31.03.2022 

ny Secretaries 

an n Ga npul e , Propriet o r o f S G and Associ a t es , Practicing Compa ny 

A the d cumen t s and records made avai l able to me and explana ti o n 
pr ide d by M/s. Sungold Capital Limited ("the Listed Entity"), 

( ) The filing s / submissions made by the Listed entity to the Stock 
Exchanges have been duly complied with, 

(c ) l ebsite of the listed entity is properly updated, 

( d ) an y o ther document/ filing, as may be relevant, which has been relied 
upon t make this certification, 

F r Lhe yea r ended 31.03. 2022 ("Review Period") in respect of compliance with the 
pr ' i.s:'._ ~..~ :: s of : 

(a ) ~he Secur i ties and Exchange Board of India Ac t, 1992 ("SEBI Act") and the 
Re~Jlati ons , circulars, guide lines issued there under; and 

(b) The Securities Contracts (Regulation) Act , 1956 
.oe r a nd the Regulations, circulars, guidelines 

Secu r . ties a nd Exchange Board of India ("SEBI"); 

( "SCRA") , rules made there 
issued there under by the 

'l .e s pecific Regu l a tions, whose provisions and the circulars/ guidelines issued 
he r e under , h ave bee n examined, include:-

(a ) Securit ies and Exchange Board of India 
D~sclosu re Requirements) Regulations, 2015; 

(Listing Obligations and 

(b) Sec u r it ies and Exchange Board of India (Issue of Capital and Disclosure 
Re qui r eme nts) Reg ulati ons, 2018 ;Not Applicable 

(c) Securi t ies and Exchange Board of India (Substantial Acquisition of 
Sha r es a nd Takeove rs) Regu l a ti ons, 2011 ; 

(d ) Sec uritie s a nd Exchange Board of India 
Re gula tions , 2018 : Not Applicable 

(Buyback of Securities) 

(e) Sec urit i es and Exchange Board of India (Share Based Employee Be nef its) 
Re gu lat i o n s , 2014: Not Applicable 
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( f) 

(g) 

SG & ASSOCIATES 
Company Secretaries 

securities and Exchange Board of In d i a (Is s ue a nd Li s t i ng of Debt 
Securities) Regulations , 2008 : Not Applicable 

Se cu r i t i e s 
Convert i b l e 
Applicable. 

and Exchange Board of India (Issue and List ing of 
and Redeemable Prefe rence Shares) Regulations,2013 :-

No n
Not 

(h) Securities and Exchange Board of I ndia (Proh i b i tion of Insider Trading) 
Regul a tions , 2015 ; 

(i) The Securities and Exchange Board of Ind i a (Emp l oyee Stock Option Scheme 
and Employee Stock Purchase Scheme) Guide l ines , 1999 ; - Not Applicable . 

(j ) The Securities and Exchange Boa r d of India (Regi strars to an I ssue and 
Share Transfer Agen t s) Regulat i ons , 1993. 

(k ) The Secu ri t i es and Exchange Board of Indi a (Delist i ng o f Equit y Shares) 
Regulations, 2009 .- Not Applicable. 

( l ) The Securities and Exchange Board of India (Mutua l Fu nds ) Regu l ations , 
1996 :- Not Applicable. 

and c i r culars/ guide l ines issued thereunder ; 

Based on the above eY.amination , I hereby report that , during t he Review Period : 

(a ) The listed entity has comp l ied with the provisions of the above Regulations and 
circulars/ guidelines i ss ued thereunder , except in respect of matters specified 
be l ow: -

Sr 
.N 
0 

1. 

Year 

21-22 

Compliance Requirement 
(Regulations/ circulars 
I guidelines including 

specific clause) 
Violation under 
Securities and Exchange 
Board of I nd i a 
(Prohibition of Ins i de r 
Tradin g l Regulations , 
201 5 b y designated 
Pe rs on Mr. Ashok 
Govindla l Modi by 

Deviations 

Transfer of 15 60 
(One Thousand Five 
Hundr e d and Sixty ) 
equity shares by 
Mo t ila l Oswa l 
Financial 
Limited 
fr om the 

Serv i ces 
(Broker ) 

demat 
trans f e rri ng 
du r ing trading 
c losure period . 

Shares a ccou nt of Mr . Ashok 
window Govi nd l a l Modi , 

Desig na t ed Person on 

Observations/ Remarks of 
the Practicing Company 

Secretary 

On r ece i pt of information 
abo ut v i olation of PI T 
Regul ation , With the 
r ecommendation of the 
a ud i t Committee the 
Company issued warning 
letter to Mr. Ashok 
Govindla l Modi that henc e 
f or th he should not engage 
in any kind of dealings in 
the equity share s of the 

• ·. 

otr 
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SG & ASSOCIATES 
Company S cre ta ries 

1 2 t ll Mc:1 y , 202 1 , to 
t il e poo l acc o unt of 
Moti l a l Os wa l 
Fina nc i a l Servi ces 
Lim i t e d (Bro ke r ) 
agai nst non-payment 
o f service charges 
f or mai ntenan c e of 
Accou n t and th e 
payme n t i s ma d e b y 
th e Designated 
Person after getti ng 
the kn owl edge of t h e 
same during tradi ng 
window c l osure 
p e riod without any 
pri or intimation to 
t he Compl iance 
officer. 

compa ny 
Compa ny ' s 
a nd SEB I 

n Viola·i on of 
Code o f Co nclu c · 

( Prohibi ior o 
Tr ading In s i de r 

Re gulati o ns 201 5 ) . 

He has been f urther 
advised that in case o f 
a ny sub s eque n t v i olati ons 
stri c t e r ac ti on s would b e 
taken b y the c omp a ny . 

(b) ~he listed entity h a s ma i n t ained prope r reco rds unde r the provi s i on s of the 
abo ' e Re gu lation s a nd ci rcul a r s/ guideli nes is s ued there u nde r i n so far as it 
ap_ears fr om my e xaminat i on of those record s . 

(c ) The follow ing are the deta ils of ac ti ons t aken again st t he li sted entity/ i ts 
p!: o. o t:ers / directors / materia l subs i diaries either by SEBI or by Stock Exchanges 
(inc lud ing under the Standard Operating Pr o cedures issued by SEBI through v a ri ou s 
ci rcula rs ) un de r the aforesaid Acts/ Regu l at i ons and circu l ars / gui d e l ines is sued 
t here under : 

Sr . Action Details of Details of 
No. taken violation action taken 

by E . g . fines, 
warning 
letter, 
debarment, 
etc. 

1 SEBI Violation under Fa ilure to 
Final sections 11 and make p ubl i c 
Order 1 1B of the announcement 
no: securities and for Ope n 
WTM/AB exchange board offer . 
/IVD/I of I ndia ac t, 
DS/818 1992 a n d 
9/2020 Regula t ion 44 
-21 of Sec u r iti e s 

and Ex c h a nge 
Board of I ndia 

Office Addre~s _: 203, Second Floor, Mehek Plaza, Above Mehsana 
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Observations/ remarks of the 
Practicing Company Secretary, if 
any. 

The SEBI h a s passed a Final 
o r der a gains t the Promoter on 
J uly 07 , 2020 wh i c h was received 
on Ju ne 1 5 , 2021 . 
SEB I has p assed fo ll owi n g order 
aga i nst promo ter for vio l a ti on 
of SAST Regu l ation : 

1 . To make 
announcement 
open offer 
share s . 

a 
o f 
for 

pub lic 
a c ombin e d 

acquiring 

• 
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lr (substantia l 
acquisition of 
shares and 
takeover ) 
regulations , 
1997 r ead with 
regulation 32 
of securities 
and exchange 
board o f I ndia 
(substantial 
acquisi t ion of 
shares and 
takeover) 
regulations, 
2011 . 

SG & ASSOCIATES 

2. 

Company Secretaries 

To make payment of offer 
price along with interest 
at the rate of 10% per 
annum for the period 
starting from t he date when 
the promoter and his 
relative incurred the 
liability to make the 
public announcement till 
the date of payment of 
consideration to the 
shareholders who were 
holding shares i n the 
Company on the date of 
violation and whose shares 
are accepted in t he open 
offer, after adjustment of 
dividend paid, if any. 

Further , the promoter has f i led 
appeal Before the Securities 
Appellate Tribunal, Mumbai o n 
25.08.2021 and the matter is 
pendi ng before the Tribunal. 

Office Address . 203 Second F 
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SG & ASSOCIATES 
Company Secretaries 

(d) The l is t ed e n ti ty h s take n th 
obs ervations made i n previo us r ports : 

fo ll owin g a c tion s to compl y with t he 

Sr. 
No . 

1. 

2 . 

Observation 
s of the 
Practicing 
Company 
Secretary 
in the 
previous 
r eports 

We observe d 
that 
Penalty 
impo sed by 
SEB I f o r 
wrong 
c l assif icat 
ion of 
Sha r eho l din 
g 
Pr omoter 
and 
Pr omoter 
Group . 

by 

We observed 
t ha t 
Pena lty 
imposed 
t he 

by 
SEBI 

f o r 
Irregu l ar it 
ies i n t he 
t radin g 
of s hares 
of the 
compa ny . 

Observations 
ma de in the 
secretarial 
compliance 
report for 
the year 
ended ... 
(The years 
are to be 
mentioned) 
17-18 

17-18 

Actions taken by the listed 
entity, if any 

Corrunen ts of the 
Practicing Company 
Secretary on the 
actions taken by 
the listed entity 

The Management of the Compan y The compan y has 
has filed appeal Before the filed a petit ion 
Securities Appe l late before the Hon ' ble 
Tr i buna l, Mumba i a nd Supreme Court o f 
The matter got rejected i n Ind i a and the 
SAT a nd against wh i c h the ma t t er is s t i l l 
compa ny has fi l e d a pet ition p e nding . 
before the Hon ' ble Supreme 
Cour t of India. 

of the Company 
Promo t er have 

before the 
Appel l a t e 

The Management 
jointly with 
f iled appea l 
Securities 
Tribunal , Mumbai . 

Against t hat appea l , SAT h a s 
is s ued fi na l order o n 
24 . 06 . 20 19 , where in amoun t of 
pena lt y i mposed t owa r d the 
compa ny was reduc e d from Rs . 
5 , 00 , 000 / - t o Rs. 2 , 00 , 000 
Whic h was subs e quentl y paid 
by t he compan y on 19 'h August 
2019 v ide demand draft. 
The Compa ny ha s fil e d a 
pe ti t ion before the Hon' ble 
Supre me Court of India to 
re cove r the penalty paid b y 
t he company . 

The Company has 
made pa yment o f 
reduce d penalt y 
imposed by SEBI on 
19 th August 201 9 
vide demand draft . 

• 
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3. \'le bserved 
that 
Penalty 
imp sed ) 
:!'ie :EBI 

-r- an e 
in 
· areholdin 

g f 
Pr me ters 
an others 
under SAST 
regul ations 

Place : Mumbai 
Date : 25~ May 2022 

19-20/20-21 

SG & ASSOCIATES 
Company Secretaries 

The Promoter ha s filed appeal 
Before the Securities 
Appellate Tribunal , Mumbai 
a nd the matter is pending 
be f ore the Tribunal. Hence 
there was no violation of 
SAST Reg ul ations , 1997 by th e 
Company . 

The Promoter had 
filed appeal 
before the 
Securities 
Appellate Tribunal 
and rna t ter is 
still pe ndir ~ 

before Tribunal . 

The detail ed 
clarifi cation was 
given in the 
Directors Report. 

. Ga pule 
Proprietor 

ACS/ FCS No . : 12122 
C P No. : 5722 

UDIN: A012122D000389389 
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